» TOINJIO®OUKAILIAA IIVIEBEH* Al
IMMOACHUTEJIHU BEJIEXKN
KkbM 31.12.2025 1.,
cbriaacHo wi. 1000, a1, 1 BB Bpb3ka ¢ wi. 1000', ax. 4, 1. 2 u ax. 5, or 3IIILK u
wi. 14 or Hapea6a Ne 2 32 nbpBOHAYAJIHO U IOC/IEABAIIO PA3KPUBaHe HA HH(OPMALHS

npu My0JMYHO NMpeAaraHe Ha HeHHH KHUKA U I0NyCKaHe HA IeHHH KHUIKA /10
ThProBHS HA pPeryJiupaH nasap

1. BA’KHU CbHBUTHUA, HACTBHIIWIN TNPE3 NEPHUOJA 01.01.2025 r. —
31.12.2025 1.

[Ipe3 nepuona 01.01.2025 r. — 31.12.2025 r. ,,TOIVIOOUKALUSA TTJIEBEH* Al e
OTIOBECTHJIO ClIeHATa WH(POPMAIMsI OTHOCHO BaKHU CHOWTHS, HACTHIIWIN TIPE3 OTYCTHHS
nepuon g0 KO®H, Bbdb AJl u olmecrBeHocTTa, JOCThIIHA Ha  ajpec -
http://www.x3news.com, KaKkTO ¥ Ha KOPIOpAaTUBHATA CTPAHHUIIA HA JAPYKECTBOTO, JOCTHITHA
Ha eNIEKTPOHEH ajpec - https://www.toplo-pleven.com/index.php/investitori/.

Ha 20.01.2025 r. e onoBecTeHa cineaHaTa BbTpemiHa uHpopmarms mo wi. 17, §1, BeB
Bp. ¢ wi. 7 ot Permament No596/2014 na EIl m Ha CwBera — JluxBeHOo mamaHe o
obmurannonna emucus [SIN koq BG2100020176

BbB BpB3ka C ABIKUMO TIUIANIAHE, CBIJIACHO TIOTACHUTEIHHUS IUIAaH HA EMUCHA
kopriopatuBH  obmuranmu  ISIN xom BG2100020176, w3mamenu ot ,,TOITNIO®UKALINA
[UIEBEH” AJl, ¢ Hacrosimero mucMo Bu uHpopMupame, ye KbM JjJaraTa Ha HACTOSIIOTO
YBEJIOMJICHHE, JAPYKECTBOTO € M3BBPIIMIO IBIKUMO KbM 17.11.2024 r. nuxBeHO IUTaliaHe B
pa3mep Ha 51 530,05 neBa.

Ha 22.01.2025 r. ,,TOIVIO®UKALIMA - IVIEBEH* A/l e npeacTaBuiao IpOTOKOIM
OT U3BBHPEIHO 001110 chOpaHue Ha akumoHepure nposeneHo Ha 20.01.2025 r.

Ha 22.01.2025 r. ,,Tormoduxkamus [Ineen” AJl e mpeacraBuno npenq KOH, bOb u
obmecTBeHOCTTa TpuMecedeH otueT 3a nepuona 01.10.2024 — 31.12.2024 r. 3a cma3BaHe Ha
3aIJDKEHUSATA HA eMHUTEHTA KbM oOyuranuonepure 3a emucust BG2100020176.

Ha 22.01.2025 r. ,,Tormoduxkarus [Ineen” AJl e mpexacraBuno npenq KOH, bOb u
00IIIeCTBEHOCTTAa TPUMECEUYHO YBEAOMJICHHE 33 (DMHAHCOBOTO MY CBHCTOSIHHUE 32 YETBBHPTO
Tpumeceuune Ha 2024 r.

Ha 25.02.2025 r. ,,Tormoduxkamus [Ineen” AJl e mpeacraBuno npenq KOH, bOb u
OOIIECTBEHOCTTa TPUMECEYHO YBEAOMIJIEHHME 3a (MHAHCOBOTO My CBCTOSHUE Ha
KOHCOJIMAMPaHa OCHOBA 3@ YETBBPTO TpuMeceune Ha 2024 T.

Ha 31.03.2025 r. ,,Tormmodukanus IInesen” A/l e npencrasuio npen KOH, bOb u
00I1eCTBEHOCTTA OIUTHPAH TOIUIIIEH oTueT 3a 2024 1.

Ha 24.04.2025 r. e omnoBecTteH TpuMmeceueH otder 3a nepuoma 01.01.2025 —
31.03.2025 3a cna3BaHe Ha 3aJbJDKCHUSTA HA EMUTEHTAa KbM OOJUTAlMOHEPUTE 32 €MHCHUS
BG2100020176.

Ha 25.04.2025 r. ¢ onoBecTeH myOJUYHO TPUMECEUEH OTUYET 32 MHPBO TPUMECEUHE HA
2025 r.



Ha 29.04.2025 r. ,Tommodukamus Ilnesen” AJl € OMOBECTWIO TOIUIICH
KOHCONMMAUpaH (PUHAHCOB OTYET 3a JeiWHocTTa Ha ApyxkecTtBoTo — (opmar ESEF kbm
31.12.2024 r.

Ha 16.05.2025 r. e onoBecTeHa cineaHaTa BbTpemiHa nHpopmarms mo wi. 17, §1, BeB
Bp. ¢ wi. 7 or Permament No596/2014 na EIl m Ha CwBera — JluxBeHO mamaHe o
obmurannonna emucus [SIN koq BG2100020176

BbB Bpb3Ka ¢ IBIKUMO JIMXBEHO IUTANaHE, ChIIACHO MOTACUTENHUS TUIaH Ha €MHCHS
koprmoparuBau obmuranuu ISIN xon BG2100020176, uznanerun ot ,, TOIIJIOOUKALMA
I[IDIEBEH” AJl, ¢ Hacrosmero mucMo Bu mHboOpMHpame, ye KbM JaTaTa Ha HACTOSIIIOTO

YBEJIOMJICHHE, IPYXKECTBOTO € H3BBPIIMWIO ABJDKAMO JIMXBEHO IUIAIAHE B pa3Mep Ha
50 828,77 nB., c magex: 17.05.2025 r., nuxsen % - 4,10%.

Ha 22.05.2025 r. apyxectBoto ¢ npenacraBuiio npenx KOH, b®b u obmecTtBenocTTa
MIOKAaHa 332 CBUKBAaHE Ha 00I0 ChOpaHHe Ha aKIIMOHEPHUTE U MaTepHalH 3a 000 ChOpaHue Ha
aKLMOHEPUTE.

Tomnodpukanus-Ilnesen AJl-IlneBen mpencraBu mokaHa 3a CBUKBaHe Ha PenoBHO
00110 chOpaHHWe Ha aKIMOHEPHUTE M MaTepHalld 3a 00O ChOpaHWe Ha aKIMOHEPUTE, KOETO
mie ce mpoeae Ha 26.06.2025r. ot 13:00 waca B rp. IlmeBen, m.x. 5800, M3touna
nHaycTtpuainHa 3oHa Nel28, mpu ciaegHusa THEBEH pe:

1. Tpuemane Ha omuTHpanus roaunieH GUHAHCOB OTUYET 3a AEHHOCTTA HA JPYKECTBOTO
3a 2024 1., nuzrotBeH B chorBeTcTBUE ¢ Jlenerupan Permament (EC) 2019/815 u npencrasen
Ha Komucusara 3a ¢unancoB nHamsop (K®H), ,bearapcka ¢gonmosa 6opca*“ Al (bDb) u
obmectBeHoctTa Ha 31.03.2025 1. Ilpennoxenue 3a pemenue: OCA npuemMa OAUTHUPAHUSL
roguiieH (uHAHCOB oOTuYeT 3a JneiHoctTta Ha JIpyxkectBoto 3a 2024 T., WM3rOTBEH B
ceotBercTBUE ¢ Jlenerupan Permament (EC) 2019/815 u npencraBen ma KOH, BOb u
obmectBeHocTTa Ha 31.03.2025 r.:

2. [Ipuemane Ha OJMTHMPAHHUS TOJMINEH KOHCONUIMPaH (MHAHCOB OTYET 3a JEHHOCTTA
Ha japyxecTBoTo 3a 2024 1., mzrorBeH B cboTBercTBHE ¢ Jlenmerupan Pernament (EC)
2019/815 n npencraBen Ha KOH, bOb u obmecrBeHoctTa Ha 29.04.2024 1. [Ipemnoxenue 3a
pemenne: OCA mnpuema OJUTHpaHHS TOAMIICH KOHCONMIMpPAH (PUHAHCOB OTYET HA
npyxkectBoTo 3a 2024 1., m3rotBeH B choTBEeTCTBUE C Jlenerupan Pernament (EC) 2019/815 u
npencraBeH Ha KOH, BOb u obmectBeHocTTa Ha 29.04.2025 1.5

3. IIpuemaHe Ha penieHHe OTHOCHO pealu3upaHus OT APYKECTBOTO (PMHAHCOB pe3yiTar
3a 2024 1. Ilpemnoxenue 3a pemenue: OCA mnpuema npemnoxenuero Ha CJI 3a
pasnpeneneHue Ha puHAHCOBUS pe3ynTat Ha JlpyxecTBoTo 3a 2024 1., meyanba B pa3mep Ha
7 868 181,66 nB. (cemeM MUIMOHA OCEMCTOTHUH IIECTIECET U OCEM XHWIISIU CTO OCEMJIECET U
€IIMH JIeBa U IIIECTIECET U IIEeCT CTOTHHKH) Ja Ob/le OTHECeHa 3a MOKPHUBAaHE Ha 3aryow OT
MPEIXOHU TOAUHU;

4. IlpeacraBsHe Ha AokKiaga Mo u3mbiHeHHE Ha [lonmuTukara 3a Bb3HArpakJaeHUsATA Ha
yinedoBere Ha CJ/ na ,,TOIJIO®UKALUSA - [IVIEBEH* AJl 3a 2024 r. 3a oTnpaBsiHe Ha
MPENOPBHKH IO ChABPKAHUETO MY OT aKIIMOHEPHUTE chrilacHo wi. 12, an. 3 ot Hapenda Ne4§;
[Ipennoxenue 3a pemenne: OCA He oTIpaBs NPENOPBKU IO ChABPKAHUETO HA JOKIAAA 3a
U3ITBIHEHNUE Ha TIOJUTHKATA 3a Bb3Harpaxaenusita na CJJ;

5. llpuemane Ha pemieHHe 3a oOcBoOOXIaBaHe Ha wieHoBete Ha CJ[ Ha
» TOINIOOUKALINA - TUDIEBEH® AJl oT orroBopHOCT 3a neitHoctra UM mpe3 2024 r.
[Mpennoxenue 3a pemenne: OCA ocBoOOkmaBa OT OTroBOpHOCT uieHoBere Ha CJl Ha
,» TOIIJIOOUKAIMA - [INIEBEH” A/ 3a geitnoctTa um mpe3 2024 r.

6. [Ilpuemane Ha TOAWINHUSA [OKJIaa 3a JACHWHOCTTa HAa OAWTHHS KOMHTET Ha
» TOINIOOUKAILINA - TNIEBEH A/l 3a 2024 r. IIpennoxenue 3a pemenue: OCA npuema



TOIWIIHUSA TOKJIaJ 3a JeMHOCTTa HA oauTHUSA KomuTeT Ha ,, TOITJIOOUKAILMA - IVIEBEH”
AJl3a2024 1.

7. N360p Ha peructpupan ogutop 3a 2025 r. [Ipennoxenne 3a pemenne: OCA uzbupa u
Ha3zHayaBa OJUTOpcKo npeanpustue ,,Puncrad” OO/, c per. Ne 104 u EUK 121714394, ¢
ynpasuten Jlenucnas Bacunes Benes, 3a u3BbpIIBaHe Ha MPOBEPKA U 3aBEpPKA HA TOJUITHUS
WHAVBUAYAJICH W TOIWIIHUSA KOHCONUAMpaH (UHAHCOBH OTYETH 3a JCHHOCTTa Ha
» TOINIOOUKALINA - TNDIEBEH” AJl nipe3 2025 r., KakToO ¥ 3a U3pa3siBaHE Ha CUTYPHOCT
OTHOCHO OT4deTa 3a ycronuuBoctTa Ha ,, TOIIJIOOUKALINA - TNIEBEH” A/l 3a nbpBus
3aIbJDKUTEINICH [IEPUOJT HA OTYUTAHE, ChIVIACHO AEHCTBAIOTO 3aKOHOIATEJICTBO;

8. Ilpuemane Ha JOKIIana 3a JIEMHOCTTA HA JUPEKTOPA 32 BPH3KU C MHBECTUTOPHUTE 32
nerHoctTa My npe3 2024 r.; [Ipennoxxenue 3a pemenue: OCA nprema npeacTaBeHus 10KIaa
3a IeHOCTTa Ha IUPEKTOpa 3a BPB3KU C MHBECTUTOPUTE 3a AeHHOCTTAa My 1ipe3 2024 r.;

9. IlpomsiHa B cbetaBa Ha OautHUsA KomuteT Ha ,, TOIIJIOOUKALMA - IIVIEBEH” A/l.
[Ipennoxenue 3a pemenne: OCA ocBoboxnaBa Mnusina MunmueBa IllomoBa kato 4ieH Ha
OnutHus xomuteT Ha ,,TOIIJIOOUKAILIUA - TIJIEBEH” AJl u u3bupa Ha HEHHO MSCTO
Hapuna bopsHoBa Henenuesa.

Ha 27.05.2025 r. e omoBecTeH MyOJIMYHO TPUMECEUEH KOHCOJIUIMPAH OTYET 3a IbPBO
Tpumeceune Ha 2025 T.

Ha 26.06.2025 r. ,,TOIDIO®UKAIIUA - IIJIEBEH A/l e mpeactaBuiao MpOTOKOJ OT
00110 chOpaHue Ha aKIIMOHEPHTE TpoBeaeHO Ha 26.06.2025 r.

Ha 22.07.2025 r. ,, TOIUVIOOUKALIUA - IUDIEBEH* AJl, rp. [lneBen e mpeactaBuiio
TpuMecedeH otuer 3a nepuoma 01.04.2025 — 30.06.2025 3a cna3BaHe Ha 3aAbJDKCHUSITA Ha
eMHUTeHTa KbM oOnuranonepure 3a emucus BG2100020176.

Ha 22.07.2025 r. e omoBecTeH MyOIMYHO TPUMECEUEH OTYET 3a BTOPO TpHUMECEUHe Ha
2025 .

Ha 18.08.2025 r. ¢ onoBecTeHa ciaeaHaTa BbTpenrHa nHdopmarus mo wi. 17, § 1, BB Bp.
¢ un. 7 ot Pernmament Ne596/2014 na EIl u na ChBeTa:

B®B Bpb3ka ¢ uznuckBanusaTa Ha wi. 1486 ot 3IIIILIK, npyxecTBOTO yBE1OMSIBa, UE:

1) Ha 14.08.2025 r. e mOCThIUIO YBEAOMJICHUE 33 3HAYUTENIHO SJIOBO y4acTHE B
,, LTomtodukarus [Tnesen AJl, kakTo cienBa:

»mnakt Kanuran® AJl, yBenomsiBa 3a pa3nopexJaHe ¢ akliMA OT UMETO U 3a CMETKa
Ha [I® ,Ilmoc* u AP ,HaBurarop miroc*, a IMEHHO MOKYNKa HAa aKIMHU OT KamuTaja Ha
nyOJIMYHOTO JIpykecTBo ,, Tomnodukanus [Tnesen* AJl, Bcsika ¢ nmpaBo Ha equH riac B OCA,
cbC ceThaMeHT Ha caenkute 15.08.2025 r. B pe3ynrar Ha u3BBPIIEHUTE CHACIKHU ,,MIMmakT
Kanuran“ AJl npurexasa nempsiko 1 303 860 Opost akuuu OT KamuTaiga Ha MyOIMYHOTO
npyxectBo ,, Tornoduxamnus Ilnesen™ AJl, Bcska ¢ mpaBo Ha riac, siBgBamu ce 6,36% ot
npaBata Ha riac B OCA Ha myOanyHOTO JPYy>KECTBO.

2) Ha 18.08.2025 r. e mocThIUiI0 YBEJAOMJICHUE 33 3HAUUTENHO JSJIOBO y4acTHE B
,, LTomtodukarus [Inesen AJl, kakTo cienBa:

»Karamaun™ JItn., yBemomsiBa 3a pasmopekaaHe C aklM{, a UMEHHO Mpojaxba Ha
aKIM¥ OT KaluTaia Ha MMyOJIMYHOTO JIPYKeCTBO ,, Toruodukanus [Inesen A/Jl, Bcsika ¢ mpaBo
Ha enuH riac B OCA, cbe ceTbiMeHT Ha crenkute 15.08.2025 r. B pe3ynrar Ha u3BbpIICHNUTE
cnenku , Karamana“ Jlta. mputexaBa mpsko 18 042 490 Opos akuuuM OT KamuTaia Ha
nyOJIMYHOTO ApYXecTBo ,, Tornopukanus [Inesen™ AJl, Bcsika ¢ mpaBo Ha Tiac, sBSIBAIlU ce
87,96% ot npapara Ha riac B OCA Ha myOIU4YHOTO APYKECTBO.



Ha 27.08.2025 r. e onoBecTeH MyOJIMYHO TPUMECEUEH KOHCOIUIUPAH OTYET 32 BTOPO
Tpumeceuune Ha 2025 .

Ha 17.10.2025 r. e omoBecTeH TpumeceueH otueT 3a nepuoma 01.07.2025 —
30.09.2025 3a cma3BaHe Ha 3aIbDKCHHSITAa HA EMUTEHTAa KbM OOJUTAIMOHEPUTE 32 €MHUCHUS
BG2100020176.

Ha 17.10.2025 r. e onoBecTeH MyOJINYHO TPUMECEUCH OTYET 3a TPETO TPUMEceune Ha
2025 .

Ha 17.11.2025 r. e onoBecTeHa cienHara BbTpenrHa napopmarms mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 nma EIl m na CwBera — JIMXBEHO MIaliaHe Io
oOymrammonna emucus ISIN xoq BG2100020176

BbB Bpb3Ka ¢ ABIKUMO JTMXBEHO IJIAIIaHE, ChIJIACHO MOTACUTENIHUS TIJIaH Ha eMUCHS
kopnopatuBau obymranuu ISIN xom BG2100020176, uznanenu ot ,,TOITJIOOUKAILINA
IUIEBEH” A, ¢ Hactosimero nucMo Bu yBemomsiBame, 4e KbM JaTaTa Ha HACTOSIIOTO
YBEJIOMJICHHE, IPYXKECTBOTO € HW3BBPIIMIO IHIDKAMO JIMXBEHO IUTANIaHe, KaKTO CJe/aBa:
Pasmep B neBa: 51 671,23 nesa; Jluxsen %: 4,10%; [Manex: 17.11.2025 1.

Ha 26.11.2025 r. e onoBecTeH MyOJUYHO TPUMECEUEH KOHCONIUIUPAH OTUYET 32 TPETO
Tpumeceumne Ha 2025 T.

2. OPELJIEJ HA JEMHOCTTA

» TOINIOOUKAILINA — TIJDIEBEH” AJl e Bnucano B THProBCKHUs PETUCTBP KbM
Arennus no snucanusta ¢ EMK: 114005624.

[IpenmersT Ha aeiHocT Ha ,, TOIIJIOOUKALIUA — ITVIEBEH” AJ] e: npou3BOACTBO
Ha €JIEKTPUYECKa U TOIUIMHHA €HEPrusl, MPEHOC HA TOTUIMHHA €HEePrus U JIPyru JEeWHOCTH U
YCIIyTH, OOCITY’)KBaIllld OCHOBHUTE JCHHOCTH, KaKTO M BCSKa Apyra He3aOpaHEeHa OT 3aKoHa
JIEHOCT.

Kbm 31.12.2020 r. eqHONMMYEH COOCTBEHUK Ha KamuTaja Ha JpykecTBoTo ¢ Kartamann
JItn, BemukoOpuranus. Ot 29.01.2021 1. coOcTBEHOCTTa BHPXY €HA aKIMs OT KamnuTaia Ha
JpykecTBOTO ce MpeXBbpiisi Ha (U3UUECKO JIUIIE, MPEBUJT KOETO MPAaBHO-OPraHU3aIMOHHATA
dopma e nmpomenena ot EAJl na AJl.

[Tpe3 2022 r. ¢ BnucBane 20220825095413 B ThproBCcKus PErucTbp U PETUCTHP Ha
IOpUJMYECKUTE JIMI@a C HECTOMaHCKa LeJl € BIHWCAHO YBEIMYEHHE Ha Kalurajga Ha
»lomtopukarus — [lnesen AJl ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenune Ne 751 -
IO ot 13.09.2022 r. na Komucusita ¢unanco Hamzop Bmucsa ,,TOIIJIOOUKALINA —
[IJIEBEH* AJl B peructbpa mo ui. 30, an. 1, 1. 3 ot 3K®H kato mybandHO ApyKEeCTBO U
emucuss B pasmep Ha 20 512 356 Op. OOMKHOBEHH, TIOMMEHHHU, O€3HAJIMYHH,
CBOOOTHONIPEXBBPIISIEMU aKIIMK C MPABO Ha IJ1aC ¢ HOMUHAJIHA CTOWHOCT 1 JB. Beska, ¢ ISIN
kongq BG1100004214, wusmanena ot ,,TOINIO®UKALIMA - IIJIEBEH® Al wu
MpeICTaBISIBAIA PETUCTPUPAHUS KalUTall Ha APYKECTBOTO, C 1€ ThProBUsS Ha peryjupaH
nasap Ha EHHU KHIXKA.

,» TOINIOOUKALINA — TIJDIEBEH” A/l e noananzopuo nuie Ha KEBP (Komucus 3a
€HEPTUItHO U BOJHO PETyJIMpaHe) U MPUTEKaBa CIECIHUTE JINIEH3UNU:

o Jlunensus wm3mamena c Pemenne Ne JI-058/08.01.2001 rommna nHa JIbpkaBHa
KOMHCHS 3a eHepruitHo perynupane - Codus 3a cpok ot 20 roxunu 3a “IIponsBoacTBo Ha
€JIEKTPUYECKa U TOIUIMHHA €HEPTHS ;

o Jlunensus wmsmameHa ¢ Pemenwme Ne JI-059/08.01.2001 rommna nHa JIbpkaBHa
KOMHUCHSI 32 eHepruitHo perynupane - Codust 3a cpok ot 20 rogunu 3a “IIpeHoc Ha TOTIMHHA
eHeprus’”’.



e C Pemenue Ne NU3-JI-058 ot 20.02.2020 r. Komucusita no Enepruitno u Boano
Perynupane mpoabikaBa cpoka Ha aeiictBue Ha Jlumensum Ne JI-058/08.01.2001 u Ne JI-
059/08.01.2001 ¢ 20 /nBanmecer/ roguuu, cuutano ot 02.02.2021 r, mpu cna3BaHe yCIOBHUSTA
HA HOPMATHUBHUTE W3HMCKBAHUS 3a CKCIUIOATAIMsl U PEMOHT Ha OCHOBHHTE CHOPBKCHHS U
€KOJIOTMYHUTE HOPMH.

o C Pemenue No N4-JI-058 ot 12.12.2023 r. Komucusita no Enepruiino u BoaHo
Perynmupane wm3menu Jlunensum Ne JI-058/08.01.2001 3a neiiHoctTa ,,IPOU3BOJACTBO HAa
€JCKTpUYECKa M TOIUIMHHA EHeprus Kato oao0pu aktyammsupaHo I[Ipumoxenme Neo 1
,OmnHucanue Ha 00€KTa ¢ HETOBUTE TEXHUYECKHM M TEXHOJIOTUYHHU XapaKTePUCTHKH
BKJIIOYBAWKM KbM CBOPBHKEHHATA 33 KOMOMHHpPAHO TPOM3BOACTBO HA TOIUIMHHA U
eJIeKTpruecka eHeprus 3 /Tpu/ Opost ra30BU OyTalHU JIBUTATENHM C KOTENI-yTUIM3ATOPU C
HOMHUHAJIHA eJIeKTpuYecka MomHocT 8,73 MBT Bceku.

e Jlunensus 3a ThproBusi ¢ npupozaeH raz NeJl-760-15/10.07.2024 r., uzgaaeHa ot
Komucusita 3a eHepruiiHo U BOAHO peryiupase - 3a cpok oT 10 rogunu ¢ Pemenue Ne JI-
760/10.07.2024r., chriacHo pa3nopenouTe Ha ACHCTBAIIOTO 3aKOHOJATEICTBO.

OCHOBHHTE HaNpaBJICHUS B ICMHOCTTA Ha APYKECTBOTO Cca MIPOU3BOJCTBO U MpoJaxkoa
Ha EJIeKTpUYECKa EHEprus, KakTo U MPOU3BOJACTBO M MNpojak0a Ha TOIUIMHHA EHEprus.
VYcnopenHo ¢ OCHOBHUTE CH ACHHOCTH, APYKECTBOTO OCHILIECTBSIBA PEMOHTHA JEMHOCT B
TOTJIOM3TOYHUIIUTE U TOTUIONPEHOCHATA MPEKa, KAKTO U MHBECTUIIMOHHA JEHHOCT.

3. BJUMAHHUE HA BAKHUTE CbBbUTHUA, HACTHIIW/IN KbM 31.12.2025 r.
BBHPXY PE3YJITATUTE BbB PUHAHCOBUA OTYET

Kem 31.12.2025r1. o6mo npuxomure ot naernocrra Ha ,, TOITJIOOUKAIINA
[IJIEBEH Al ca B pa3mep Ha 141 478 xun. nB. u peructpupar Hamainenue ot 4,14 % B
CpaBHEHUE ChC Chlus nepuoa Ha 2024 r., korato ca orueteHu 147 685 xui. niB.

Kbm 31.12.2025 r. apy’>XecTBOTO OTYMTA HETHHU MPHUXOIU OT MPOJAakOM Ha CTOMHOCT
140 791 xwi. nB., KOETO MPEACTABIsIBA HaMaJICHHE HA HETHUTE MPHUXOAU OT TPOJAXKOH C
4,32 % cupsimo chiust iepuo Ha 2024 1., KOraTto ca OTYETeHH HETHU NMPUXOIU OT MPOoaaxou
B pa3mep Ha 147 151 xun. nB.

Hetnure npuxonu ot mpopax6a Ha mpoaykius kbM 31.12.2025 r. ca Ha cToifHOCT
139 294 xui. nB. n HamansBat ¢ 4,35 % B cpaBHeHHE cbC chlus nepuod Ha 2024 r., koraro
ca OTYETCHM HETHU MPHUXOAU OT Mpojaxda Ha MPOAYKIMA B pa3mep Ha 145 623 xui. niB.
Hertnute npuxoau ot npoaax6a Ha nmpoaykius kpM 31.12.2025 r. mpeacrasmsBat 98,94% ot
HETHUTE TMPHUXOAU OT MpoJaxOu Ha apyxkectBoto. ,,TOIINIOOUKALIMA TIVIEBEH® Al
oTuuTa GUHAHCOBU MPUXOAU B pazMep Ha 597 XUl JIB. CIIPSIMO OTUETEHUTE 3a CHILUS IEPHO]T
Ha 2024 r. ¢uHaHCOBM MPUXOIU B pa3Mep Ha 321 Xuil. JB.

OO6m1o0 pasxoxuTe 3a AeWHOCTTa Ha Jpy)kecTBOTO KbM 31.12.2025 . ca B pa3mep Ha
168 689 xun. nB. u peructpupar ysenuuenue ot 21,40% B cpaBHEHHE ChC ChIIKS NIEPUOI HA
2024 r., xoraTo ca OTUYETEHH OO0II0 pa3Xoau 3a AeiiHocTTa B pasmep Ha 138 955 xw. nB.

Ksm 31.12.2025 r. ,,TOINIOOUKALMA TIUDIEBEH” AJl peructpupa oTpuuaTeacH
HETeH (PUHAHCOB pe3ynrTaT B pa3mep Ha (27 052) xwi. JB. COpsSAMO OTYETEHATa 3a CHIIHS
nepuoa Ha 2024 r. HeTHa nevanbda Ha CTOWHOCT 7 868 Xuil. JB.

Kbm 31.12.2025 r. o0miara cyma Ha akTUBUTE Ha ApykecTBoTO € 193 974 xumn. nB., a
CTOMHOCTTA Ha coOcTBeHus KanuTan e 32 439 xu. nB.

DUHAHCOBHU MOKAa3aTeJH HA IPYyxkecTBOTO KbM 31.12.2025 .

Taoauma Nel
TTOKA3ATEJIM 3A JINKBUJIHOCT: 31.12.2025 31.12.2024

KoeduuueHT Ha 061112 JUKBHIHOCT 0,39 0,73

KoeduuueHT Ha 6bp3a JUKBHIHOCT 0,34 0,69

Koeduuuent Ha a6coI0THA JMKBHAHOCT 0,01 0,004

KoedunueHT Ha He3a0aBHA JIMKBHIHOCT 0,04 0,004




0,80

IToka3aTenu 3a THKBHIAHOCT
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Taoanma Ne2
IIOKA3ATEJIA 3A PEHTABWJIHOCT: 31.12.2025 31.12.2024
PenTadminoct Ha OcHoBHust Kanmuran -1,32 0,38
PenTadmanoct Ha Coocreenns Kanuran (ROE) -0,83 0,13
Penrabuanocr na Akrusure (ROA) -0,14 0,03

IToka3aTrenn 3a peHTaﬁﬂ.TlHOCT
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(ROE)
Ta0auna Ne3
ITOKA3ATEJIM 3A 3AJUIBKHAJOCT: 31.12.2025 | 31.12.2024
KoepuuueHT Ha 3a1bKHI0CT 4,98 3,07
JIbar / AKTHBH 0,83 0,75
Koepuuuenr Ha GpHHAHCOBA ABTOHOMHOCT 0,20 0,33

Iloka3aTeH 3a 3a4IbKHSIOCT
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ulIO]\'AB.'-\TEfm 34
4,00 :l-\.i‘l.:‘l}:gasm:loﬂ
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Koeduunent Ha Abar / AKTHBH Koejpuuuenr Ha
3aLTBAKHAIOCT (uHAHCOBA
ABTOHOMHOCT
Tadanma Ned
KJIIOYOBH TOKA3ATEJIN: 31.12.2025 | 31.12.2024
EBITDA -20 599 14 327
EBIT -24 754 10 921




DUHAHCOBH MOKA3aTeIH
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4. OIMCAHUE HA OCHOBHHUTE PUCKOBE M HECHUI'YPHOCTH, ITPEJ

KOUTO E MH3HNPABEHO JAPYXECTBOTO MHPE3 CJEJABAIIA

PUHAHCOB ITIEPHOJ

CUCTEMATHUYHU PUCKOBE

CuctemMaTUUHUTE PHUCKOBE cCa CBBpP3aHM C Ia3apa U MakpocpenaTa, B KosiTto JlpyKecTBOTO
(yHKIIMOHMPA, TIOPAJM KOETO Te HE MOTaT Jia Ob/IaT YIPaBIsIBAHA U KOHTPOJIMPAHU OT MCHUKMBHTA
Ha KoMmaHusATa. CHCTEeMaTHYHH PUCKOBE Ca: TOJUTHYECKHST PUCK, MAKPOMKOHOMHYECKHUAT PHCK,
WHQITANUOHHUSAT PUCK, BATYTHUAT PUCK, IMXBCHUAT PUCK, TAHBYHHST PHUCK.

Taoauma Ne 5

Bup puck

Onucanue

MNOJUTHYECKHA
PUCK

[TomuTHYECKUAT PUCK € BEPOSTHOCTTA OT CMSHA HA MPABUTEICTBOTO FJIM OT BHE3aIlHA IPOMSHA B
HETOBaTa IOJHWTHKA, OT BB3HHKBAHE HA BBTPEUIHOMOJIMTHYCCKH CHTPECEHUS W HEOIaronpusTHU
MIPOMEHH B €BPOTEHCKOTO ¥/HJIM HAITMOHAITHOTO 3aKOHOIATEIICTBO, B PE3YATAT Ha KOETO Cperara, B
KOSITO OTepHpaT MECTHUTE CTOIAHCKH CYOCKTH J1a C€ IPOMEHH HETaTHBHO, & WHBECTUTOPHUTE Ja
roHecar 3aryou.

OOmuAT cUCTeMEH MOJMTUYECKH PHUCK € yMepeH. bbiarapus e nemokpatuyHa peryOnnka n uma
no0pu nmo3unuu B MexxayHaponaute otHomeHus. Ts ¢ wien Ha EC u HATO u xannuaar 3a 4ieH B
OMUCP. ITonutHueckusAT pUck 3a bbarapus € cBbp3aH ¢ MpeJU3BUKATENCTBATA, CBBP3AHU C OETH
AQHFRKUMEHTH 3a OCBLIECTBSIBAaHE Ha CTPYKTypHH pe(opMH, IIOBHIIABAaHE Ha COIMAJHATA
CTaOMITHOCT ¥ JKM3HEHHs CTaHAapT, OrpaHWYaBaHe Ha Hee(EKTUBHUTE PAa3XOJH W CIIEIBAHETO Ha
YCTOWYMBY NOJUTHKH. BbIpeku (QyHKIMOHMPAHETO HA PEIOBHO IPABUTEICTBO C OCHIYPEHO
mapJIaMeHTapHO MHO3HMHCTBO, IOAKPEISIO BOJEHHUTE NMOJIWTHUKH, B bbirapms mponapinkaBa ga e
Haiwie 6aBeH Hanpeabk o m3uckBanute oT EC pedopmu B chaedHaTa cucTeMa U MEpKH 3a 6opba
C KOPYIIHATA, ChUETAHO C OOMIECTBEHO HEJOBOJICTBO OT CTaHAApTa HA JKUBOT, KAKTO U BHCOKA
YSA3BAMOCT KbM BHHIIHH IIIOKOBE, TOPAJH BUCOKATa 3aBUCHMOCT OT U3HOCA.

(011
MAKPOUKOHOMMU-
YECKH PUCK

ITo nanam Ha HammoHamuust ctatuctudecku WHCTUTYT oT 30.12.2025 . obwusm noxazamen na
ousnec knumama npes dexemepu 2025 2 ce noHmwxkasa ¢ 3.1 MyHKTa B CpaBHEHHE C TPEIXOIHHA
Mmecery (ot 16.1% na 13.0%), xaro HamaJeHHE Ha IOKa3aTelsi € PErMCTPUPAHO BBB BCHYKH
HaOJII01aBaHK CEKTOPH - IIPOMHIIIICHOCT, CTPOUTEIICTBO, THPrOBUS Ha APEOHO M yCIyTH.

Busnec kiaumar - o010
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~O- 06w NokaszaTen Ha 6u3HeC KnuMaTa Aunrocpouna cpeaxa

W3rounnk: HCH

IIpe3 mexemBpu 2025 r. CHCTaBHUAT MOKA3ATEN ,, OU3HEC KAUMAM 8 NPOMUULIEHOCMMA * HaMaIIIBa
¢ 2.1 mynkra (ot 14.6% mHa 12.5%) B pe3ynrar Ha HEOIATONPUATHUTE OICHKH M OYaKBAaHM Ha
MPOMHUIUIEHUTE TpeanpueMadn 3a OW3HEC CBHCTOSHHETO Ha TpeanpuatusTa. Hacrosmara
IIPOM3BOJICTBEHA aKTHBHOCT CE€ OLICHSABAa KAaTO HaMajeHa, JOKaTo OYaKBaHUWITA 3a AEHHOCTTa Ipe3
cleBaIUTe TPU Mecena ca no-OnaronpusitHn HecurypHara MKOHOMHUYECKa Cpelia U HEAOCTUTBT
Ha pabOTHA CHJIa MPOABJDKABAT Ja ObaT OCHOBHHUTE IPEYKH 332 Pa3BUTHETO HAa OM3HECA, IIOCOUYEHH
cpoTBeTHO OT 50.5 u 34.8% ot mpennpustusta. B cpaBHeHHE ¢ HOEMBpU HapacTBa AENBT Ha
MCHUKBPHUTE, KOWUTO IPEIBIKAAT NPOJAXKHUTE LEHW Ja C€ IOBHLIAT IPE3 CJIeABAILIUTE TPH
Mecena.

IIpe3 nexemBpu 2025 T. cvcmasnusm nokaszamen ,,0u3HeC KIUMAM 6 CHPOUMENCMBOmo™ ce
monmxapa ¢ 2.3 myHkTa (ot 13.3% nHa 11.0%), KOeTO ce ABIDKH HAa PE3EPBHPAHMTE OIICHKH Ha
CTPOUTEJIHUTE TMpeIlpHeMayd 3a HACTOSIIOTO OW3HEC ChCTOSHHE HA MOPEANPUSTHATA.
ChieBpeMeHHO 00aue OYaKBaHUITA MM KaKTO 32 OM3HEC CHCTOSIHUETO Ha MPEAIPHATHSITA IMpe3
ClIeIBaIUTE LIECT Mecela, Taka U 3a CTPOUTEJIHATa aKTHBHOCT IMpe3 CIIEABAINTE TPU Mecela ca
MO-MO3UTUBHU. Haii-cepuo3HHUTE 3aTpyAHCHUS 3a JEHHOCTTa Ha MPECANPHUATUATA OCTaBaT
HECUTypHAaTa HNKOHOMHYECKA Cpejia, HeIOCTUT'BT Ha Pa0OTHA CHJIA U IICHUTE HAa MaTCPUAITUTE.

IIpe3 aekemBpu 2025 T. cvcmasHusm nokazamen ,,0u3HeC KIUMAM 6 CEKMopa Ha yciyeume '
HamaisiBa ¢ 3.9 myskra (ot 8.1% Ha 4.2%), KOeTO ce IBDKU Ha HeraTUBHUTE OIICHKU U OYaKBAHUS
Ha MEHHDKBPUTE 3a OM3HEC CHCTOSIHHETO Ha mpexnpusTusara. ChIIeBpEeMEHHO M MHEHHITA UM
OTHOCHO TBHPCEHETO Ha YCIYyTH Mpe3 CIeIBAIIUTe TPHU Mecena ca HeOmarompuaTHH. OCHOBHHUTE
(akTopH, 3aTpyIHABALIN ACHHOCTTa HA MPEANPUATHATA Ca HECHUT'YpHAaTa MKOHOMHYECKAa Cpela H
KOHKYpEHIUATa B OpaHIIa, KaTo Ipe3 TMOCIETHUI Mecell € OTUHTA 3aCHIBAHE Ha OTPHIIATEITHOTO
uM BB31eiicTBre. OTHOCHO MPONAXHUTE IeHH B cekropa Ha yciayrute 80.9% oT MEHHIKBpPUTE
MIPOTHO3MPAT TE J1a 3aIa3sT CBOSTO PAaBHMUIIE ITPe3 CIECABAIINTE TPH MECeIla.

EBporneiickata nenrpanna 6anka (ELLB) npornosupa pacrex na BBII 3a eBpozonata ot 1.4% 3a
2025 r., 1.2% 3a 2026 1. u 1.4% 3a 2027 r. u 2028 r., K0OETO € MOBHUILIEHUE CIPSIMO MPEIXOTHUTE
CENTEMBPUICKHM OUYaKBAaHUS, KaTO OCHOBEH [BUTATE]l € 3aCHJICHOTO BBTPEIIHO ThpceHe. Te3u
PEBU3UH MOKa3BaT ONTHUMU3BM 32 UKOHOMMKATA, BBIIPEKH 3alla3BaHETO HA JIMXBEHUTE MPOLEHTH,
cnopen mzsBienusita Ha [Ipesupentst Ha ELIB Kpucrtun Jlarapa na npeckoHdepennus ot 18
nexkemBpu 2025 T.

JIMXBEH PUCK

JIMXBEHUSAT PHCK NPOM3THYA OT BBH3MOXKHOCTTA 33 HEOJArONPHATHH NPOMCHH B Ia3apHHUTE
JIUXBEHU IPOLCHTH, KOMTO MOTIaT Ja OKakaT BIWSHHE BBPXY pa3xomuTe 3a (huHAHCHpPAHE,
JIOXOMHOCTTa Ha (DMHAHCOBHUTE AKTUBH M OOMIOTO (PMHAHCOBO CHCTOSHME HA MKOHOMUYECKUTE
cybektu. Creq npruCheIUHIBAHETO HA bharapus KbM €BpO30HATa, OCHOBHHUTE JUXBEHH YCIOBUS B
cTpanara ce GopMupar B paMKHTE Ha oOmIara mapuyHa MOJMTHKA Ha EBporelckara HeHTpaiHa
OaHKa.

B ta3u BpB3Ka, JUXBEHATa cpefa B bbirapus ¢ mpsko 3aBucuMa oT perreHusta Ha ELIB, xouto
OTpa3sBaT MKOHOMHUYECKHUTE MPOIECH B €BPO30HATA KaTO Is10. [I[pOMEHM B OCHOBHHUTE JIMXBCHH
MPOIICHTH MOTaT Jia IOBeIaT 10 KojcOaHusl B [ICHATA HAa KPSAUTHHS PECypcC, KAKTO M B CTOMHOCTTA
Ha aKTHUBH U MACUBH C IJIABAIIl JIMXBEH MPOLEHT.. KaTo 11510, IMXBEHUAT PUCK OCTaBa ChIECTBCH
¢axrop 3a ¢uHaAHCOBAaTa CTAOMIHOCT M MKOHOMHYECKaTa aKTHBHOCT, KaTO HErOBOTO BIIMSIHHE €
00yCIIOBEHO OT JMHAMHKATa HA MH(IALUITA, MKOHOMHUYECKHS PACcTeX M MaprUyHaTa MOJIUTHKA Ha
EBporetickara nienTpanHa 6aHKa.

Ha cBoero 3acemanme Ha 18 gexemBpu 2025 1. YmpaBUTeNHHUSAT cbBeT Ha EBpormelickarta




Ientpanna banka pemu Ja 3ama3W HEMPOMEHCHH TPUTE OCHOBHH JMXBeHH mpolieHTa Ha EIB.
AxTyanu3upaHaTa My OLICHKa IOTBBpXKIaBa OTHOBO, uYe HHQIanusATa OM TpsOBalo na ce
cTa0miIn3Kpa Ha 1eJICBOTO PaBHUIIE OT 2% B CPEAHOCPOUCH ILIAH.

Criope1 HOBUTE MPOTHO3M Ha ekcriepTuTe Ha EBpocucTemara obrmara nHdpamus e Obae CpeaHo
2,1% mpe3 2025 r., 1,9% npe3 2026 r., 1,8% npe3 2027 r. u 2,0% mnpe3 2028 r. Illo ce otHacsa a0
uH}pIasITa 03 KOMIIOHCHTUTE CHCPrOHOCHUTEIM W XPaHHU, CKCIEPTHTE MPEIBMKIAT CPEIHO
paBaumie ot 2,4% mpe3 2025 ., 2,2% mnpe3 2026 T., 1,9% mpe3 2027 1. u 2,0% mpe3 2028 r.
WNudnamuara e peBusupana marope 3a 2026 r., IIaBHO 3aII0TO Cera eKCIIEPTHTE MPOTHO3UPAT T0-
0aBeH cman Ha WHGIAIUATA pH ycrayrure. OuakBa ce IKOHOMHYECKHAT PACTEX Aa ObJe TO-CHIICH
OT MPEBHJICHOTO B CENITEMBPHUHCKHUTE MPOTHO3M M 00YCIOBEH Hali-Bede OT BBHTPEIIHOTO ThPCEHE.
Toit e peBusupan Harope Ha 1,4% mpe3 2025 1., 1,2% mpe3 2026 . u 1,4% mpe3 2027 r., a mpe3
2028 r. ce ouakBa a ocrade Ha HUBOTO OT 1,4%

OCHOBEH JIHXBEH TPOIEHT
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HH®JIAIIMOHEH
PUCK

WHpanuoHHUAT PUCK MIPOU3THYA OT BB3MOXKHOCTTA 32 HAPACTBAHE HA OOMIOTO IICHOBO PaBHHUIIIE,
KOETO MOXKE J1a OKa)Ke HEONArompHsATHO BIMSHUC BBPXY MOKYIATEIHATA CIIOCOOHOCT, Pa3XOaUTe
3a JIEWHOCTTa M peajiHaTa CTOWHOCT Ha ()MHAHCOBHTE pe3yiTaTH. TO3M PUCK MMa CHCTEMAaTHYCH
XapakTep W € OOyCIIOBEH OT MaKpOWKOHOMHYECKH (PaKTOpu, KOMTO ca H3BBH KOHTpOJa Ha
OTIECITHUTE NKOHOMHYECKH CyOeKTH.

B ycnoBusTa Ha WIEHCTBO B €BPO30HATA, HH(IAIMOHHNTE MPOLECH B BBiaTapus ce BIUAAT KaKTO
OT BBTPCHIHM WKOHOMHYECKH (aKTOpH, Taka W OT OOIUTEe TEHACHIMH B EBPO30HATA,
BKJIIOUUTEIHO IMHAMUKATA Ha [IEHUTE Ha EHEPTUIHUTE PECYPCH, CYPOBHUHUTE U XPAHUTE, KAKTO U
OT MPOBEXKJaHATA MapHYHA MOJUTHKA Ha EBporeiickara 1ieHTpanHa OaHka.

KpaTkocpo4HO € Bb3MOXKHO Jla CE TPOSBAT MH(IAUOHHN e(DEeKTH, CBbP3aHU C alanTaliiTa KbM
€IMHHATa BajJyTa, BKIIOUHUTEIHO LIEHOBM KOPEKLMH M 3aKpbIJIIBaHE NPU NPEMUHABAHETO KbM
eBpo. [logoOHu edekT OOMKHOBEHO Ca BPEMEHHM W C OIPAaHHMYCHO BB3ACUCTBUEC BBPXY
IBIITOCPOYHATA [ICHOBA CTAOMIHOCT.

B gparocpoueH minaH WHQUIAIMOHHHUAT PHCK OCTaBa 3aBUCHM OT MaKpPOWKOHOMHYECKATa
KOHIOHKTYpa, paBHHUIIETO Ha MKOHOMHYECKa aKTHBHOCT M BBHHIIHHUTE [IEHOBHU MIOKoBe. Kato 11510,
TOW TIPEACTaBIsABa CHIIECTBEH (haKTOP 32 MKOHOMHYECKAaTa cpeda M MOXE Ja IOBJIHIE BBPXY
(PMHAHCOBHTE PE3yNTaTH U pealHaTa CTOWHOCT Ha JIOXOAUTE U PAa3XOIUTE.

Hnoexc na nompebumenckume yenu: Ilo manam Ha HCU mpe3 sHyapu 2025 1. MecedHaTa
nadnanus e 2.0%, a rogumnara uHdIanus 3a sHyapu 2025 1. cipsimo sinyapu 2024 1. e 3.8%.
Cpennoroaumnara uHbmanus 3a nepuona ¢espyapu 2024 - suayapu 2025 r. crupsiMo mepuoza
¢despyapu 2023 - sayapu 2024 . e 2.4%.

Xapmonusupan unoexc na nompebdbumenckume yenu: Ilpes suyapu 2025 r. meceunara undranus e
1.8%, a romumuata wuHbmanus 3a sHyapu 2025 1. crnpamo suHyapu 2024 1. e 3.8%.
Cpennoroaumnara uHbmanus 3a nepuona ¢espyapu 2024 - suayapu 2025 r. crupsiMo mepuoza
¢deBpyapu 2023 - sayapu 2024 1. e 2.6%.

Hnoexc na nompebumenckume yenu: llpes ¢despyapu 2025 r. meceunara unbpmanus e 0.6%, a
rogunTHata uHIays 3a gespyapu 2025 r. cupsamo ¢despyapu 2024 1. e 4.0%. Undmanusara ot
HavaxoTo Ha rogmHara ((pespyapu 2025 . cipsimo aekemBpu 2024 1.) € 2.6%, a CpeqHOTOIUIITHATA
nadnanms 3a nepuona mapt 2024 - despyapu 2025 r. cnpsimo nepuona mapt 2023 - despyapu
2024 r. e 2.5%.

Xapmonuszupan umnoexc Ha nompebumenckume yenu: Ilpe3 d¢espyapun 2025 r. mecedynata
nadnanus e 0.4%, a romumHara nHdmanus 3a gepyapu 2025 r. cupsmo ¢espyapu 2024 r. e
3.9%. Nndnanusra or Havanoro Ha roaunara (despyapu 2025 r. cupsimo nekemspu 2024 1.) e
2.2%, a cpeqHoroauuIHaTa nHGIanus 3a nepuoaa Mapt 2024 - ¢pespyapu 2025 r. cpsiMo nepuoza




Mmapt 2023 - pespyapu 2024 r. € 2.6%.

Unoexc na nompebumenckume yenu: Ilpe3s mapt 2025 r. meceunata undnamus ¢ 0.2%, a
roauinHara uHbuanms 3a Mapt 2025 r. cnpsimo mapt 2024 1. e 4.0% . Mudranusara or HayanoTo Ha
rogunara (Mapt 2025 r. cnpsimo pexemspu 2024 r.) e 2.8%, a cpegHoroaMiiHaTa MHQIIANKS 32
nepuona anpui 2024 - mapt 2025 r. cnpsimo nepuoaa anpui 2023 - mapt 2024 1. e 2.6%.
Xapmonusupan unoexc na nompedbumenckume yenu: Ilpe3 mapt 2025 r. MeceuHara uHpIAIMSI €
0.3%, a romumHaTa nHOIamMa 3a Mapt 2025 r. cupsmo mapt 2024 1. e 4.0% . Undmanusara ot
HavaxoTo Ha roamHara (Mapt 2025 1. cupsimo mexkemBpu 2024 1.) e 2.5%, a cpegHOTOgMITHATA
nHpnanys 3a nepuona anpwa 2024 - mapt 2025 1. cnpsmo nepuosa anpui 2023 - mapt 2024 1. €
2.7%.

Unoexc na nompebumenckume yenu: Ilpe3 ampun 2025 r. meceunara uH(pmanus ¢ -0.8%, a
roauinHara uHGIanus 3a anpui 2025 1. cipsimo anpun 2024 r. e 3.5%. Undnauunsara ot Hayanorto
Ha roguHara (anpui 2025 r. cipsimo nexeMBpu 2024 1.) e 1.9%, a cpennoroauninaTta nuduanus 3a
nepuona Mait 2024 - anpun 2025 r. cnpsamo nepuona mait 2023 - anpun 2024 r. e 2.7%.
Xapmonuszupan unoexc na nompebumenckume yenu: I1pes anpun 2025 r. Mmeceunara uHbIanys e -
1.2%, a ronumnarta nHduanus 3a anpua 2025 r. cupsimo anpun 2024 r. e 2.8%. Undnanusra or
HavajoTo Ha roamHaTa (ampmi 2025 r. copsimo nexemBpu 2024 t.) e 1.3%, a cpegHoroanmIHaTa
nHpnanys 3a nepuoga mMait 2024 - anpun 2025 1. crpsmo mepuona mai 2023 - anpun 2024 1. e
2.7%.

Hnoexc na nompedumenckume yenu: Ilpes mait 2025 1. meceunara uapmamms e 0.0%, a
rojumiHata uHpaanus 3a Maii 2025 r. cnpsmo Mait 2024 r. e 3.7%. UHdnanusara ot HAYaIoTo Ha
rogunara (Mai 2025 r. copsimo nekemBpu 2024 r.) e 1.9%, a cpenHoronuniHata nH(GIaLUs 3a
nepuoja rouu 2024 - maii 2025 r. cnpsimo nepuoaa rouu 2023 - mait 2024 r. e 2.8%.
Xapmonuszupan undexc na nompebumenckume yenu: Ilpe3 mait 2025 r. meceuHata UHQIAMS €
0.1%, a rogumnaTta mHpauus 3a mait 2025 r. cupsamo mait 2024 r. e 2.9%. Undnanusara ot
HayasoTo Ha roaunHara (mait 2025 r. crnpsimo nexkemBpu 2024 r.) e 1.3%, a cpenHoronuiiHara
nHbIamms 3a nepuona o 2024 - mait 2025 1. cipsimo niepriona fouu 2023 - mait 2024 1. e 2.7%

Hnoexc na nompebumenckume yenu: Ilpe3 1oam 2025 1. Meceunata wHOpmamus e 0.4%, a
rogunTHata nHbamus 3a oaa 2025 r. cupsamo ouu 2024 1. e 4.4%. Uadnanuara oT HaganoTo Ha
roguHaTa (foHM 2025 1. copsmo aexemBpHu 2024 r.) e 2.4%, a cpemHOTOIMITHATA WHGIAMNSI 3a
neprona rosm 2024 - rorn 2025 r. cripsimo niepuoaa fonu 2023 - toru 2024 1. € 2.9%.

Xapmonuszupan unoexc na nompebumenckume yenu. Ilpe3 1oan 2025 r. Meceunara uHdranus e
0.4%, a rommmnara nHpuanus 3a oHU 2025 1. crpsmo toru 2024 r. e 3.1%. Uudnamusra ot
Havyasoto Ha rogunHata (roHu 2025 r. cnpsimo nekemBpu 2024 r.) e 1.8%, a cpenHoronuuiHaTta
nHpnanus 3a neprona roau 2024 - roru 2025 r. cnpsimo nepuoza rosm 2023 - roun 2024 1. e 2.8%.

Hnoexc na nompebumenckume yenu: Ilpe3 romm 2025 1. meceunara wmHpmamus e 1.7%, a
roaunTHata nHbmanus 3a oau 2025 1. cupsamo o 2024 1. e 5.3%. Uudnamuara or HaganoTo Ha
roguHaTa (fonmm 2025 1. cupsmo gexkemBpu 2024 r.) e 4.1%, a cpegHOrOAMIITHATA WHGIAINS 3a
neprona aBryct 2024 - ronm 2025 1. cupsimo nieproa aryct 2023 - romm 2024 1. e 3.2%.
Xapmonusupan unoexc na nompebumenckume yenu.: Ilpe3 romm 2025 1. Mecednata uHbIAws €
1.4%, a romgmmHaTa nHOIanusa 3a onu 2025 r. copamo tomm 2024 r. e 3.4%. Wndmanuara ot
Havyasoto Ha roxuHata (o 2025 r. crpsimo aexkemBpu 2024 r.) e 3.2%, a cpeqHOroaMIIHATA
napnanus 3a nepuona asryct 2024 - ronu 2025 r. cupsimo nepuona asryct 2023 - ronmu 2024 1. e
2.8%.

Unoexc na nompedumenckume yenu: Ilpe3 aBryct 2025 1. meceunara unpnamms e 0.1%, a
roauinHarta uHuanms 3a asryct 2025 r. cnpsimo aBryct 2024 r. e 5.3%. Uudnanusara oT HayaJioto
Ha roguHata (aBryct 2025 1. cupsmo aexemBpH 2024 1.) € 4.2%, a cpegHOTOIUITHATA WHOIIAIUS 32
neprona centeMBpu 2024 - aBryct 2025 1. cripsimo nieprona centeMBpu 2023 - aBryct 2024 T.
3.4%.

Xapmonusupan unoexc na nompedoumenckume yenu: Ilpe3 aBryct 2025 1. Mmeceunata uHbIanms €
0.1%, a rogmmHaTta nHpIanus 3a aBryct 2025 1. cipsimo asryct 2024 r. e 3.5%. Uadnanuara ot
HavajxoTo Ha roxuHarta (aBryct 2025 r. cupsmo aexemBpH 2024 r.) e 3.4%, a cpegHOorOgMITHATA
nadnanus 3a nepuona cenremBpu 2024 - asryct 2025 r. cnpsimo mepuona cenremspu 2023 -
aBryct 2024 r. € 2.9%.

Unoexc na nompebumenckume yenu: Ipe3 centempu 2025 r. meceunara undnamus e -0.8%, a
roauinHara uHGanus 3a cenrempu 2025 1. cpsimo centeMBpu 2024 1. e 5.6%. Undnauusita ot




HavaioTo Ha romuHata (cemremBpu 2025 r. copsmo gekemBpu 2024 1) e 3.4%, a
cpeaHoroauiiHara MHIanus 3a nepuota okromspu 2024 - cenremspu 2025 r. cupsiMo nepuoza
oktoMBpHu 2023 - centemBpu 2024 r. e 3.8%.

Xapmonuszupan undexc Ha nompebumenckume yenu: Ilpe3 cemremBpu 2025 1. MecewyHaTa
nadnanus e -0.6%, a rogumHara uHdIanms 3a cenremspu 2025 r. cnpsimo centemBpu 2024 1. €
4.1%. Nndnanusra or Havyanoro Ha roauHata (cenremspu 2025 1. cipsimo nekemBpu 2024 1.) e
2.7%, a cpemHoroaMIIHATA WH(IANUA 3a mepuonga okromBpu 2024 - cenremBpu 2025 T. crpsMo
neprona okroMBpH 2023 - centemspu 2024 1. e 3.1%.

Hnoexc na nompebumenckume yenu: llpe3 oxromspu 2025 1. Meceunara uHpmanus e 0.9%, a
roaumTHata HHOmAns 3a okroMBpu 2025 . cipsimo okTomBpu 2024 T. e 5.3%. WHbmamusaTa ot
HaJajoTo Ha rogmHarta (okToMBpH 2025 T. cripsimo aekeMBpH 2024 1.) e 4.3%, a cpeAHOTOANIITHATA
nHdnanus 3a nepuona HoemBpu 2024 - oxromspu 2025 r. cnpsiMo nepuona HoemBpu 2023 -
okToMBpH 2024 1. € 4.1%.

Xapmonuszupan umnoexc Ha nompebumenckume yenu: Ilpe3 oxtomepu 2025 r. MecedyHaTa
nadnanus e 0.4%, a romumHara nH}uanus 3a oktomepu 2025 r. crupsiMo oktomBpu 2024 . e
3.8%. Nudnanusra or Havanoro Ha roauHata (okromBpu 2025 r. crpsimo nekemspu 2024 1.) e
3.2%, a cpepHoroauinHata uHGANMs 3a nepuoga HoemBpu 2024 - oxtomBpu 2025 r. cnpsimMo
neprona HoemBpu 2023 - okromBpu 2024 1. e 3.3%.

Hnoexc na nompedbumenckume yenu: Ilpe3 HoemBpu 2025 1. mMeceunara mubumamus e 0.5%, a
roguniHata wHpIanus 3a HoemBpu 2025 r. cnpamo HoemBpH 2024 T. e 5.2%. Wnbmanusara ot
HaJajxoTo Ha roamHaTa (HoemBpH 2025 1. cupsimo mexkemBpu 2024 1.) e 4.8%, a cpegHOTOAMIIHATA
nadnanus 3a nepuoxa aexkempu 2024 - HoemBpu 2025 r. cnpsiMo mepuona aekemspu 2023 -
HoeMBpH 2024 1. € 4.4%.

Xapmonuszupan unoexc na nompeoumeinckume yenu. Ilpe3 noemspu 2025 r. meceyHarta UHGIALMS
e 0.2%, a rommmHara uHQuanus 3a HoemBpu 2025 1. cmpsmo HoemBpu 2024 1. e 3.7%.
Wudnaunsara or HayanoTo Ha roaumHara (HoemBpH 2025 r. crpsmo nekemBpu 2024 1.) e 3.3%, a
cpeaHoroauiiHara uHGanMs 3a nepuona aexkempu 2024 - HoemBpu 2025 T. cnpsMo nepuoza
nexkemBpu 2023 - HoemBpu 2024 1. e 3.4%.

Hnoexc na nompebumenckume yenu: Ilpe3 nexemBpu 2025 1. meceunara uHbpmanus e 0.1%, a
rofunTHata nHOIaws 3a rekeMBpu 2025 1. cripsimo aekemBpu 2024 1. e 5.0%. CpegroroanmniaaTa
nHbIays 3a neprona stayapu 2025 - nekemspu 2025 1. cipsimo niepuoaa siyapu 2024 - nekeMBpH
2024 1. ¢ 4.6%.

Xapmonuszupan unoexc na nompebumenckume yenu: Ilpe3 nexkemBpu 2025 1. MecewyHaTta
nadnanms e 0.1%, a rogumnHara nHuanus 3a aekemspu 2025 r. cripsmo aexkemBpu 2024 r. e
3.5%. Cpennoroaumnara uH}anus 3a nepuona sHyapu 2025 - nekemspu 2025 1. cnpsmo
nepuoja sinyapu 2024 - nexemspu 2024 r. e 3.5%.
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BAJIYTEH PUCK

Excrio3nnusita KbM BaJIyTHHS PHCK IPEICTABIABA 3aBUCUMOCTTAa U e()EKTHTE OT M3MEHEHUETO Ha
BaJdyTHUTE KypcoBe. CUCTEMATUUHUAT BAIyTEH PUCK € BEPOSITHOCTTa OT €BEHTyallHa IPOMsHA Ha
BaIYTHUS PEKUM Ha cTpaHara (BaixyTeH OOpl), KOeTo OM JOBEJIO WM A0 OOe3LEeHsBaHE Ha JieBa
WM A0 TIOCKBIIBAHE HA JIE€BA CIPAMO UYXAECCTPAHHUTE BaTyTH.

Cren nmpueMaHeTo Ha €BpPOTO Karo oduuMaiHa BairyTa B PemyOnuka bbiarapust BamyTHHAT pHUCK,
MPOM3THYAIL OT KoJIeOaHHsITa Ha HAl[MOHAIHATA BaJlyTa CIPSIMO €BPOTO, € CHIIECTBEHO OIPaHUYEH.
OTtnasaHeTo Ha OOMEHHUS KypC MEXIy JIEB M €BpO BOAU IO ITO-BUCOKA CTEIEH Ha NPEIBUANMOCT
Ha WKOHOMMYECKaTa Cpela W HAMaJIiBaHE Ha TPAHCAKIMOHHWTE pa3XoAM B paMKHTE Ha
€BpO30HaTa.

B'preKI/I TOBA, BAJIYTCH PHUCK Ha CHCTCMHO HHUBO ITPOAbJIDKABA da CHINECCTBYBA 110 OTHOMICHHC HaA




JIBUKEHUSITA HAa €BPOTO CHPSAMO APYIM MEXKAYHApOIHHM BaIyTH, KOETO MOXE Jja OKaXKe BIMSHUE
BBPXY LIEHHTE Ha CYpPOBHMHH, CHEPTrHMHM pecypcHu U MEXIyHapoaHaTa ThproBus. To3u pHCK €
BBHIIEH 3a OTACIHUTE HKOHOMHMYECKHM CyOeKTH M € OOycClioBeH OT mIOOIHM Na3apHH H
MaKpOMKOHOMUYECKH (pakTopH.

Karo wsano, crien nmpucheAUHSIBAHETO KbM €BPO30HATA, BAaTYTHHUSAT PUCK 332 HKOHOMHYECKHUTE
cyOexkTH B cTpaHaTa € HaMalieH, HO HE HAITBIHO eNMMHHHpAH, KaTO OCTaBa 3aBHCHM OT
TUHAMPKaTa Ha MEKIYHAPOIHUTE BATYyTHHU Ta3apH.

I[To manau Ha MuHnuctepcTBOoTO Ha (mHaHcuTe OT 10.07.2025 T. ABATOCPOYHHAT KPEAWTCH
peiiTmHr Ha bearapus B uykmecTpaHHa Banmyta Oe moBumeH Ha ‘BBB+’ cbc crabmina
MEPCIEKTHBA C M3BBHPEIHM PCHTHHIOBH ACHCTBUS HAa MEXIYHAPOAHUTE PEUTHHTOBH arcHINH
Fitch Ratings u S&P Global Ratings. ToBa e Haii-BUcOKaTa cTENIEH OT MHBECTHLIIMOHHUTE PEHTHHIH
OT cpelHusi Kiac, cboOmasar or MuHucTepcTBO Ha (QuHaHcuTe. Boaemmsar ¢aktop 3a
MOBUILICHUETO Ha pedTHHra Ha crpaHara e oduuuanHoro pemenne Ha CbBera Ha EBpomneiickus
CBIO3 3a MPUCHEIUHSIBAHETO Ha bbiarapus KbM €Bpo30oHaTa, cuuraHo oT | sHyapu 2026 r. B
oOocHOBKaTa 3a pedTHHroBoTO neiictBue areHuust S&P Global Ratings orGenssBa, ye benrapus
e Obsie obaroaeTencTBaHa OT HajexX/1Hata rnapuiHa noauruka Ha ELIB 1 pa3BuTHTe Kanmuranosu
na3apy Ha MAPUIHMS CHIO3, 4 BAlyTHUAT PHUCK Ie Hamasee 3HauuTenHo. CunTa, 4e WICHCTBOTO Ha
Bbwirapus B EC 1 IpecTOsIMOTO NPUCHEAUHABAHE KbM €BPO30HATA NPOABIDKABAT 1a OCUTYPSBAT
Ha CTpaHaTa OCBILICCTBIBAHETO HA BaXKHU MOJUTHUKU. KpaTKOoCpOYHNTE NMEPCIIEKTHBH 32 pacTek Ha
Bearapus ca omenenu kxato craOmiHH. [IporHoszara e, ue MKoHOMHKATa Iie HapacHe ¢ 2,4% B
peanHo m3paxkenue mpe3 2025 r. u cpexHo ¢ 2,8% mo 2028 r. YacTtHOTO mMoTpebnenue me 0bae
OCHOBHUSAT JIBUTATE] Ha PacTexka, IMOJKPENEHO OT BHCOKHS PBCT HA PEAJHUTE 3aIljIaTH IMOpaau
3aTerHaTHss Maszap Ha Tpypaa. PeliTuHroBara areHuust OoTOeNsi3Ba, Y€ ITBJIHOTO WICHCTBO Ha
bearapus B IlleHreHckoTo mpoCTpaHCTBO, B cuiaa oT 1 sanyapu 2025 1., 3aeqHo cC
NPUCHEANHIBAHETO M KBbM €BPO30HATa, OM MOIJIO J1a MOJKPENH THProBUSATA M MEXKTyHapOIHUS
TYpHU3bM Upe3 HaMaJIsIBaHE HA aIMUHUCTPATUBHUTE IPEUKHU.

JAHBYEH PUCK

OT ompenensio 3HaueHUE 32 (PUHAHCOBUS PE3yNTaT Ha KOMIIAHUUTE € 3ala3BaHETO HA TEKYIIUS
IaHb4YeH pexuM. HsMa rapannus, 4e JaHPYHOTO 3aKOHOAATEIICTBO, KOETO € OT IPSKO 3HAUYCHHUE 3a
neitHocTTa Ha Jlpy>kecTBOTO, HAMA Ja ObAe M3MEHEHO B ITOCOKA, KOSATO Ja AOBEAEC 10 3HAUUTEITHU
HETPEABUICHH Pa3XOAM M CHOTBETHO Ja CE€ OTpa3W HEONarompusaTHO Ha HEroBaTa Iedanoa.
Cucremara Ha JaHBYHO oOyiaraHe B bearapus Bce omie ce pa3BuBa, B pe3yiTaT Ha KOETO MOXE Ja
BB3HUKHE IPOTHBOPEYNBA TaHbYHA MIPAKTHKA.

TEONOJIMTUYEC-
KU PUCKOBE

['eomonuTHuecKkuTe PHUCKOBE NPOU3THYALIM OT IMOTCHLHWAIHM HEOJaroNmpUsITHU CHOUTUS KaTo
BOWHH, TEPOPUCTHYHM AKTOBE, KAKTO M HAIPEKEHUS MEXKIY OTICIHH Ibp>KaBH, BKIFOYUTEIHO
TBPrOBCKM BOIHH, IPUTEXaBaT MOTEHIMAT J1a HapyLIlaT MEXAyHapOJHUTE OTHOLICHHs, KakTo U
MKOHOMHYECKaTa CTaOMIIHOCT, Ca CE YBEIMYWINM 3HAYMTENHO Ipe3 MOCJIeJHUTE roguHu. Taka
HalpuMep MPOSBJICHUATA HAa T'CONOJIUTHYECKUTE PUCKOBHU CHOWUTHS, OazupaHM Ha KOH(IMKTH,
BOMHM M TEPOPHUCTHIHH aTaKH, 3a€IHO C HAPACTBAIINTE BOCHHU Pa3XOJAU Ha CTPaHHUTE B TI00asecH
Mammad, KaKTo ¥ OTpaHWYCHHATA BBPXY TPAHCTPaHWYHATA THPTOBUS M (MHAHCOBHTE TPAH3AKIHH
ca ce yBenmmauiau oT 2022 T., B CpaBHEHHE C HUBATA MPe3 MPEIXOTHUTE TOTUHH.

I'paxnanckuTe BBHIHEHUS M MOJIMTHYECKaTa HECTAOMIHOCT B cTpaHuTe OoT LlenTpanna n M3rouna
EBpoma BepostHo me ce yBemnmdar mpe3 2026 1. VI3TOYHOEBPONEWCKUTE IbpXKaBU ca Ha
moyuTHYeckata (poHTOBa NHWHUS MEXIy NOAKPENSHUS OT MOCKBAa aBTOPUTAPU3IBM U
OropokpatnyHara nemokpaiust Ha EC. YkpanHCKusAT KOHQIIMKT, eHepruifHaTta CUIypHOCT, KaKTo U
nebaruTe 3a MO-HATaTHIIHOTO pasmmpsiBaHe Ha EC mie nBmKat pernoHajiHata MOJHMTHKA M IHe
MOJUIbPKAT BBTPEIIHATA [OJINTHKA HalperHata. AHTHIPABUTEICTBEHUTE IPOTECTH CpPEIly cladus
NKOHOMHYECKH PACTEX, KaKTO M KOPYIIHMATA 1€ CE 3aCHJIBAT, a NMPOABIDKABAIMTE KAMIIAHUH 1O
ne3suH(popManysi, BKIIOYUTEIHO M paspyLIMTENHUTE KUOepaTaku 1ie JONpPUHACAT  3a
nojuTHyeckata HecrabunHocT. TwproBckara koHkypeHmus wmexay CAIl un  Kurait me
MIpOABIDKaBa 1a ObJIe OCHOBHO MPOSIBICHHE HA MO-IIMPOKO T€ONOIUTHIESCKO CHIIEPHUIECTBO, KaTo
crpaante oT IOrowstouna u lOxHa A3us ca cpel Hal-W3JIOKEHUTE HAa TaKOBa BB3JACHCTBHE.
[Ipennpustusta, paboTEeNN BB WIN Pa3dUTAIIA HA BEPUTH 32 JOCTABKH, IPEMUHABAIIH IIpe3 Te3U
pPETHOHM, MOTraT Ja OdYaKBaT CMYIICHHUS, CBBP3aHH C JUHAMHYHUTE THPTOBCKH IIOJHTHKH,
MpUIaraHeTo UM, KaKTO M PETYJaTOPHHU MPEeIU3BUKATENICTBA. Pa3mensHeTo Ha aMepUKaHCKaTa M
KHATalfickaTa MKOHOMHKH € MAaJKO BEpOATHO, IPEIBHI IICHOBHUTE NpeamMcTBa Ha Kwuraii B
IIPOM3BOJICTBOTO M HEOOXOMMOCTTA J1a 3alla3y LEHTPaIHATa CH POJIsi B CBETOBHOTO ITPOU3BOJCTBO
3a J]a U3MO0JI3Ba CBPbXKAaNalUTeTa CH B HAKOJIKO CeKTopa. Bbrpeku 3amiaxure Ha Bammurros, mno-
roysiMara yact oT kuraiickusi u3Hoc 3a CAILL me Obae 00JI0KeH C Mo-HUCKU Tapu(pH OT Te3H Ha




CTpaHH, pa3MISKIAHU KaTo MOTEHIMAIHW JECTHHALMM 3a BpbIIaHE Ha HPOU3BOJCTBOTO.
HamansBaHeTo Ha pucka BbB Bepurara Ha JOCTaBKM 4pe3 crparterusra ,,Kurtai Iuioc emHo -
pasnosiarane Ha onepaunu B Kutail u ipyro mscro ¢ no-HUCKY Thproecku Oapuepu na CALLL mmm
NOJUIbp)KaHe Ha M30JIMPaHM BEpUTH Ha NocTaBkU 3a Kutaih u cerozHnueckure Ha CAILl cTpanu e
IparMaTH4YHO CaMO 3a TOJIEMH KOMIIaHHH, ONEPUPAILN B CEKTOPH, KOUTO Ca YSI3BUMU KbM HOBH
TBPrOBCKHM OrpaHnyeHust. Te BKIIOYBAT MHIYCTPHH, 3aBHCHMH OT KPUTHYHH CYypOBHHH, KaTo
MIPOU3BOJCTBO HA Oarepwuu, MOIYNPOBOTHHIN, MHUKPOCIEKTPOHHWKA, KAKTO M TOTPEOHTEICKH
CTOKH, KOWTO pa34yWTaT Ha TPYAOEMKO IPOW3BOACTBO wW/mimu MoHTaX B Kwurail. OtnemHn
MIPABUTEJICTBA CHIIO TaKa C€ HACOYBAT KBM PECYpPCEH HAIMOHAIM3BM M TPOTEKIIMOHU3IBM TIOL
Hatuck Ha tonemm cwim kato CAIIl m Kwurait. [IpomMeHuTe B orpaHmyeHHUATa 3a W3HOC Ha
CYypOBHHH, KaKTO M CKOPOIIHWTE CHCNKH, BKIIOUHMTeNHO Mexay ABcrpanms u CAILLl, mokassat
Ha4YWHA 10 KOMTO KPUTHYHHUTE PECYpCH C€ W3IOI3BAaT KAaTO CTPAaTETHYECKH HHCTPYMEHTH.
KonkypeHuusita 3a ocurypsBaHe Ha peCypcH Ipepa0OTBaTelieH KamaluTeT M IIoJIbpiKalia
JOTHCTHYHA WH(PACTPYKTypa BEpOSITHO 1€ YBEIWYM HECTAOWIHOCTTa HAa IOJMTHKATa,
peryJaTopHUTe NPOMEHH U NPEKbCBAHUATA BHB BEPUIUTE HA JIOCTABKM, Thil KATO HALIMOHAIHHUTE
NIPaBUTENICTBA 1€ IaBaT IIPUOPUTET HA BETPEIIHHUS KOHTPOJI BPXY KJIIOYOBH CEKTOPH.

ITpe3 2026 r. KOHKYypEeHIHATA MEXIY TJI00aTHUTE U HETPaJUIMOHHUTE CUIIN 32 KDUTUYHHU PECYPCH
(kobant, nutuit) mwe ce 3acwim. Jokato Kwuraii, Pycus, Typuus n nbpxasure ot Ilepcuiickus
3aJMB TPONBIDKABAT Ja pasIIMpsSBAT CBOETO ThproBcko npucheTBue, CAIIl mpenacrpoiiBat
moaxoa cH, poKycHupaku ce BbpXy IlelieHacoueHa HHGPACTPYKTypa U MapTHHOPCTBA B 00IacTTa
Ha KPUTUIHUTE MUHEPAJH, 3a 1a IPOTUBOIEHCTBAT HA KUTAHCKOTO JOMHUHUpaHe. Pa3BuBamure ce
TBPTOBCKH TTOJNUTHKH, ITOCTOSHHO MPOMEHSIINTE CE€ CBIO3HW, KAKTO M OBP3WAT HANpeObK B
TEXHOJIOTUUTE W W3KYCTBCHHS WHTEJIEKT M TMOCTOSHHHUTE TIIOOATHHM KpW3M IIe Ch3danaT cpena,
KOSITO € OBbp30 NMPOMEHSIIIA ce U TPY/IHA 3a NpelBkaane. HaunonamHurte npaBuTescTBa TpsioBa 1a
OYaKBaT EMH30AMYHU CHTPECCHUS, HO HAW-TOJISAMOTO NPEAN3BUKATEICTBO MLIe OBJAT IMOYTH
HENpeKbCHATHTE, NPUIIOKPHUBAIIN CE MHIMJICHTH, KOUTO IOCTaBST Ha M3IUTAHHE YCTOHYMBOCTTA,
B3€MaHETO Ha aJICKBaTHU PELICHUS WU JOBEPHETO. B nOmbiIHEHHE, EKCTPEMHUTE METEOPOJIOTHYHU
SIBJICHUSI 11I€ YBENINYAT HATHCKA BHPXY YIPABICHUETO HA PUCKA, KATO JOMBIHUTEIHO IIE CHKPATAT
CPOKOBETE 3a pearupaHe npu Kpusu.

HECUCTEMATHUYHU PUCKOBE

Tyk ca BKJIIOYEHH PHUCKOBETE, CBBP3aHH C ONpEICICH CEKTOp, CETMEHT WU
WHANBUAyaTHAa KoMITanus. HecucremaTnanu ca: Ou3HeC pucka, CenupuaHus GUPMEH PUCK,
(UHAHCOBYSI MJIH KPEIUTEH PUCK U OTIEPATUBHUS PUCK.

CEKTOPEH PUCK

bparapckusiT eHeprueH CeKTop € OT KJII0YOBO 3HaueHue 3a OBAEHIOTO pa3BUTHE U
YCTOMYMBOCT HA UKOHOMHUKATA Ha LisijaTa cTpaHa. [IbpxaBHaTa MOJIMTUKA B EHEPIEeTUKATA CE
ochinecTBsiBa upe3 HapoanoTo crOpanne 1 MUHHUCTEPCKUS CHBET, CHIVIACHO Wi. 3 OT 3aKOHA
3a eHeprerukara (3E). EHepruiinaTa nojauTHKa Ha cTpaHaTa ce IPOBEXAa OT MUHHMCTBHpA Ha
€HepreTHUKara.

OCHOBHHMSI pUCK B CEKTOpa € 3aBUCMMOCTTa Ha CTpaHaTa OT BHOCA Ha €HEpPIus U
pecypcu. OCHOBEH MECTEH pecypc Ha brarapus ca TUTHUTHUTE BhIVIMIIA. S ApeHaTa eHeprus
ce OTYHMTa 32 MECTCH M3TOYHHK M B 3HAYUTENHA CTENEH JONpHHACSA 3a MOJ00psBaHE Ha
eHepruifHaTa HE3aBUCUMOCT. TpsOBa 1a ce OTOeNexd, 4e EHepruiiHaTa 3aBUCHMOCT Ha
bbarapus € 3HaUUTEIHO NIO-HUCKA OT CPEIHATA 3a CTpaHuTe uiaeHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO HA €HEPreTHKaTa MpHU MPOBEKAAHETO HA
eHepruiiHaTa TOJMTUKAa Ha CTpaHaTa € HaOeJsI3BaHETO HAa CPEIHOCPOUYHHU M ABITOCPOYHU
IIPUOPUTETH B PA3BUTHUETO HA CHEPreTHKATA, BKIIOYUTEIHO MMOCTUTAHE HA XapMOHM3HpaHa
Bpb3Ka MEXIy eHepruiiHaTa monutuka Ha PemyOnuka Bearapus um tasm Ha EBpomnelickus
CBI03.

OcCHOBHHTE IIeTH B CEKTOpa Ca IOCTUTaHE BUCOKOTEXHOJOTHYHA, CUTYpHA H
HAJIC)KTHA CHePTUIHA CUCTEMa, KOSATO M3M0JI3Ba MAKCHMATHO HAJTMYHUSA pecypc B bbarapus u
3aMMTaBa MAaKCUMATHO OBITaPCKUTE TOTPEOUTEITH.

»TOIINIOOUKALIMA — TIJIEBEH” AJl e 3aBHCMMO OT OOIIWTE TCHIACHIHMH B
CEKTOpa Ha CHEepPreTUKara.



EKOJIOI'MYEH PUCK

[lo oTHOIIEHNE HA HALIMOHAJIHUTE LI IO cTpaTerus ,,EBpona 2020, benrapus € Ha
ObT Ja IOCTUIHE IEeJUTe CH 3a HaMalsgBaHE Ha EMUCUUTE HAa IApHUKOBM TIa30Be H
yBelIM4aBaHE Ha Jejla Ha CHeprusita OT BB30OHOBsieMH W3TOUHHUIM. CTpaHaTa oTOensA3Ba
HalnpeAbK IO LEJIWTE 3a HaMajsiBaHE Ha Jeja Ha Xopara B PUCK OT OeAHOCT, Jena Ha
NPEeX/IeBPEMEHHO HallyCHAIUTE YUYWIMIIE W Jiella Ha XOopara ¢ BUCIIE 00pa3oBaHHE, HO ca
HeoOxonumu noseue ycunud. Hama Hanpeabk B oOnacTTa Ha eHepruiiHata e(peKTUBHOCT U
JIeJ1a Ha pa3XOoJUTe 32 HayYHO-U3CIIE0BaTEICKa U pa3BOiHA IEHHOCT.

EKONOrMYHUAT pHUCK Cce€ CBBbp3Ba ChC 3aMbpPCABAHETO HA OKOJHATa cpega M
CBOEBPEMEHHUTE MEPKU 32 HEMHOTO OIa3BaHe.

BbB Bpb3Ka ¢ ToBa ,, TOIIJIO®UKAILINA — [IJIEBEH” A/l pa3BuBa cBoATa IEUHOCT,
cboOpa3sBaiiku ce ¢ U3MCKBAHMATA 32 OIMAa3BaHE Ha OKoJIHATa cpena. Komucusra mo okosHaTta
cpela cleiu 3a MOCJIe0BaTeIHOTO U3IbJIHEHUE Ha MOJUTHKATa Ha Jlpy’KeCcTBOTO B 00JsiacTTa
Ha OKOJIHaTa cpena.

HEHOBH PUCK

Ilenute Ha TOIUIMHHATa M €JEKTpUYECKaTa €HEeprus ca OOEKT Ha peryjJaTopHU
npaBuna u ce ompenenst or KEBP B cworBercTBHME ¢ u3uckBaHusita Ha Hapenba
Ne 1/18.03.2013 r. 3a perynupaHe Ha IIGHUTE Ha enekTpuyecka eHeprus u Hapenba
Ne 5/23.01.2014 r. 3a perynupaHe Ha [ICHATE HA TOTUTMHHA CHEPTHSI.

[lena Ha enexkTpUUYECKa EHEprus
Ipegpepenyuannu yenu Ha erekmpuyecKkama eHepausl

e (1.01-31.12.2015 1.1 01.01 -31.12.2016 r.: ot 01.01.2015 r. — 201.01 aB./MBTUY,
ChCTOAIIA C€ OT WHAMBHIyallHA IleHA Ha KOMOWHHUpaHA EJCKTPHUYECKa CHEPrus —
140.01 nmB./MBT4 1 ot mo6aska 1o wi. 33, an. 3 or 3E — 61,00 1B./MBTu;

e ot 01.04.2015 r. — 192.69 aB./MBT4, cbcTOsIIIa c€ OT MHAMBHIAyalHA LIEHA Ha
KoMOWHUpaHa enexkrpuyecka eneprus — 131.6918./MBT4. u ot no6aBka no wi. 33, an.
3 ot 3E - 61,00 nB./MBTU;

e ot 01.07.2015 r. — 187.09 aB./MBt1u4, cbCcTOsIIa C€ OT WHAMBHUJyajdHA II€HA Ha
KOMOWHUpaHa enexktpuyecka eneprus — 127.09 n8./MBTu u ot no6aska mo wi. 33, an.
3 ot 3E - 60,00 n8./MBTU;

e ot 01.10.2015 r. — 173.66 aB./MBTu, cbCcTOSsIIa C€ OT WHAMBHUJyajdHA II€HA Ha
KOMOMHUpaHa enektpuyecka eneprus — 118.66 n8./MBTu u ot no6aBka mo wi. 33, an.
3 ot 3E - 55,00 n8./MBTU;

e ot 01.01.2016 r. — 173.66 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHyajdHA II€HA Ha
KOMOMHUpaHa enexkTpuyecka eneprus — 118.66 n8./MBTu u ot no6aBka mo wi. 33, an.
3 ot 3E - 55,00 nB./MBTU;

e ot 01.04.2016 r. — 139.78 aB./MBt1u4, cbCcTOsIIa C€ OT WHAMBHUJyajlHA II€HA Ha
KOMOWHHMpaHa eyeKkTpuuecka eHeprus — 96.78 ns./MBTu. u ot no6aska mo uwi. 33, an.
3 ot 3E — 43,00 n8./MBTU;

e ot 01.07.2016 r. — 139.71 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUJyajHA II€HA Ha
KoMOuHUpaHa enexkrpuyecka eneprust — 101.71 n8./MBT4 u ot no6aBka o wi. 33, an.
3 ot 3E — 38,00 18./MBTU.

e ot 01.10.2016 r. — 139.71 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUJyajdHA II€HA Ha
KoMOuHUpaHa enexkrpuyecka eneprust — 101.71 n8./MBT4 u ot nobaBka o ui. 33, an.
3 ot 3E — 38,00 18./MBTU.



or 01.01.2017 r. — 139.71 nB./MBTu, chCcTOsIIa CE€ OT MHIMBHIyallHA II€HA Ha
KoMOuHUpaHa enexkrpuyecka eneprust — 101.71 n8./MBT4 u ot no6aBka mo ui. 33, an.
3 ot 3E — 38,00 n18./MBTU.

ot 07.04.2017 r. — 158.57 aB./MBTu4, cbCcTOsIIIa C€ OT WHAMBHUIyajdHA II€HA Ha
KoMOuHUpaHa enexkrpuyecka eneprust — 120.57 n8./MBT4 n ot no6aBka o wi. 33, an.
3 ot 3E — 38,00 n18./MBTU.

ot 01.07.2017 r. — 166.36 aB./MBTuY, cbCcTOsIIa C€ OT WHAMBHUIyajdHA II€HA Ha
KOMOMHUpaHa enekTpuyecka eneprus — 128.36 n8./MBTu u ot no6aBka mo wi. 33, ai.
3 ot 3E — 38,00 n18./MBTU.

ot 01.07.2018 r. — 181.15 aB./MBTuY, cbCcTOSsIIIa C€ OT WHAMBHUIyajdHA II€HA Ha
KoMOuHUpaHa enekrpuuecka eHeprus — 70.65 n8./MBTu u ot go6aBka no wi. 33a, oT
3E - 110,50 18./MBTU.

ot 01.10.2018 r. — 197.28 aB./MBTu4, cbCcTOsIIIa C€ OT WHAMBHUIyajdHA II€HA Ha
KoMOuHUpaHa enekrpuuecka eHeprus — 70.65 n8./MBTu u ot go6aBka no wi. 33a, oT
3E — 126,63 n8./MBTu.

ot 01.07.2019 r. — 198.23 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUIyajdHA II€HA HA
KoMOuHUpaHa enekrpuuecka eHeprus — 90.49 n8./MBTu u ot go6aBka no wi. 33a, oT
3E - 107,74 nB./MBTu.

ot 01.04.2020 r. — 153.25 aB./MBTu4, cbCcTOSsIIIa C€ OT WHAMBHUyajdHa II€HA Ha
KoMOWHUpaHa enekrpuuecka eneprus — 90.49 n8./MBT4 u ot no6aska mo wi. 33a, oT
3E - 62,76 18./MBTu.

or 01.05.2020 r. — 144.59 aB./MBtu4, chCcTOsllIa CE€ OT MHIMBHIyajlHA II€HA Ha
KoMOWHUpaHa enekrpuuecka eneprus — 90.49 n8./MBT4 u ot no6aska mo wi. 33a, oT
3E - 54,10 1B./MBrTu.

or 01.07.2020 r. — 172.83 aB./MBtu4, chCcTOsIIa CE€ OT MHAMBHIyallHA II€HA Ha
KOMOWHUpaHa enekTpuuecka eneprusi — 89.43 nB./MBT4 u ot no6aska mo wi. 33a, oT
3E — 83,40 1B./MBTu.

Ot 1.07.2021 — 30.06.2022 r. — 252.58 aB/MBT1u chcTOsIIa C€ OT MHIMBHUIYyallHA
IIeHa Ha KOMOMHUpaHa enekTpuiecka eneprus — 125.07 n8./MBT4 u ot gobaBka 1o
qi1. 33a, ot 3E — 127.51 a8./MBrTu.

Ot 01.07.2022 — 30.06.2023 r. - 717.55 n18/MBT4 cbCcTOAIA CE€ OT MHIMBHIyallHA
IIeHa Ha KOMOMHUpaHa eleKkTpuiecka eneprus — 427.46 n8./MBT4 u oT nobGaBka 1o
qi1. 33a, oT 3E —290.09 18./MBTu.

Ot 01.07.2023 — 30.06.2024 1. — 560.24 aB/MBTuY cbCTOSIIIA CE€ OT MHAUBUAYATHA
IleHa Ha KOMOMHUpaHa enekTpuiecka eneprus — 240.50 18,/ MBT4 u oT gobaBka 1o
qi1. 33a, oT 3E — 319.26 18./MBTu.

Ot 01.07.2024 — 30.06.2025 1. — 248.78 aB/MBTuY cbCcTOSIIIA CE€ OT MHAUBUAYATHA
IIleHa Ha KOMOWMHUpaHa eJeKTpuiecka eneprus — 177.62 nB./MBT4 u ot nobaBka 1o
qi1. 33a, ot 3E — 71.08 18./MBTU.

Ot 01.01.2025 — 30.06.2025 r. — 274.48 n18/MBTu chcTosiia ce OT MHIAMBHIyalTHA
IIleHa Ha KOMOWMHUpaHa eJeKTpuiecka eneprus — 217.86 nB./MBT4 u ot nobaBka 1o
qi1. 33a, ot 3E — 56.62 18./MBTU.

Ot 01.07.2025 — 30.06.2026 r. — 319.47 n18/MBTu4 chcTOsIIAa c€ OT MHAMBHUAYyalHA
[IeHa Ha KoMOMHUpaHa enekTpuuecka eneprus — 220.87 nB./MBTu u ot nobaBka 1o
i1. 33a, ot 3E — 98.60 1B./MBTu.



INPOMSAHA B HOPMATHUBHATA YPEJBA, U3UCKBAHUATA HA KEBP U
OTHEMAHE HA JIMIIEH3

,» TOINIOOUKALINA — TIVIEBEH” A/l e noananzopuo nuue Ha KEBP (Komucus 3a
€HEPTUITHO U BOJHO PETryJIMpaHe) U MPUTEKaBa CIECTHUTE JINIEH3UN:

o Jlunensus u3naaena ¢ Pemenme Ne JI-058/08.01.2001 rommna nHa [IbpkaBHA
KOMHCHSI 32 eHepruiiHo perynupane - Codus 3a cpok ot 20 ronunm 3a “IlponsBoacTBo Ha
eJIeKTpUYECKa ¥ TOIUTMHHA eHeprus”’, nmpoabikeHa ¢ Pemenune Ne M3-J1-058/20.02.2020 . Ha
KEBP, ¢ xoero ce onpeaenu HOB cpok Ha neiictBue 10 2041 r.;

o Jlunensus u3naaena ¢ Pemenme Ne JI-059/08.01.2001 rommna nHa [IbppxkaBHA
KOMHUCHSI 32 eHepruitHo perynupane - Codust 3a cpok ot 20 rogunu 3a “IIpeHoc Ha TOTIMHHA
e”Heprus’, npoabikeHa ¢ Pemenne Ne UM3-JI-058/ 20.02.2020 r. na KEBP, ¢ xoero ce
Onpeaesv HOB CPOK Ha nerictBue 10 2041 1.

* C Pemiennie Ne 1M4-JI-058 ot 12.12.2023 r. Komucusita no Enepruitno u Boano
Perymupane m3menu Jlunensum Ne JI-058/08.01.2001 3a neiiHocTtTa ,,IPOU3BOACTBO Ha
eJIGKTpUUYECKa M TOIUIMHHA EHEeprus kaTo onxo0pu akryanusupano IIpumosxenue Ne 1
,Omnncanue Ha 00€KTa ¢ HETOBUTE TEXHUYECKHM M TEXHOJIOTUYHH XapaKTePUCTHKH'
BKJIIOYBAWKM KbM CBOPBHKEHHUATA 33 KOMOMHHpPAHO TPOM3BOACTBO HA TOIUIMHHA U
eJIeKTpHuecka eHeprusi 3 /Tpu/ Oposi ra3oBH OyTalHM ABUraTeNd C KOTEN- YTHIIM3AaTOPH C
HOMHUHAJIHA eJIeKTpuYecka MomHocT 8,73 MBT Bceku.

e Jlunensus 3a ThproBusi ¢ npupozaeH raz NeJl-760-15/10.07.2024 r., uzgaaeHa ot
Komucusra 3a eHepruitHo U BOJHO peryimpane - 3a cpok oT 10 rogunu ¢ Pemenne Ne JI-
760/10.07.2024r., chriacHo pa3nopendouTe Ha ACWCTBAIIOTO 3aKOHOIATEIICTBO.

B cnydaii, ye 6bIaT mpHeTH 3aKOHOJATENIHU MPOMEHH, KAaKTO M TaKWBa, CBbP3aHU C
perynaropaute usuckpanus Ha KEBP, BpBex a1y no-pecTpUKTUBEH HOPMAaTUBEH PEXHUM 32
OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JPYKECTBOTO, TOBa II€ JOBEAE 10 JOMbIHUTEIHU
3aTpyJHEHUS 3a KOMIIAHUSATA.

B Ta3u Bpp3ka Ha 04.10.2016 r. Komucusita 3a €HEpruitHo M BOJHO pEryIUpaHe
UHHULAUpPA Tpolelypa 1Mo U3MeHeHue u aonbiHeHune Ha Hapemba Ne 4 or 5.11.2013 r. 3a
MPUCHEIUHIBAHE KbM Ta30MPEHOCHUTE U Ta30pasnpeeuTeIHuTe Mpexu, a Ha 05.10.2016 r.
Komucusita 3a eHepruiiHO M BOAHO pEryjiMpaHe MHULMHpA MpoLeaypa MO HU3MEHEHHE U
nonbiHeHne Ha Hapenba Ne 6 or 24 depyapu 2014 r. 3a mpucheAWHSIBAHE HAa
NPOU3BOJAUTENIM W KIHWEHTH Ha EJeKTPUYEeCKa €HEprus KbM MPEHOCHAaTa WIH KbM
€JICKTPOPA3NPEICTUTEITHUTE eNIeKTpUuIecku Mpexu (o0H., JIB, Op. 31 ot 04.04.2014 1.).

B ciyuaii, ye xoiTO M na € OT JuIeH3uTe Ha [IpyxecTBOTO ObJe OTHET, TOBA IE
moBene a0 Hepb3MoxkHOCT Ha ,, TOIINIODOUKAILIMA — IIJIEBEH® AJl ma ochlmecTBsBa
NeHOCTTa CH B CHOTBETHATa HACOKAa M PECHEKTUBHO — JI0 MOHWKAaBaHE Ha TUIAHUPAHUS U
peanHus pUHAHCOB PE3yJTar.

SABUCHUMOCT OT KJIIOYOB NEPCOHAJI

Hanyckaneto wim 0OCBOOOXTaBaHETO Ha KITFOUOBH CIY)KUTENH, 3a€TH C OCHOBHATA
JeMHOCT OM MOIJI0O B KPaTKOCPOYEH IUIaH Ja OKake HETaTWBHO BIMSHHUE BBPXY IUIABHOTO
OCBIIECTBSIBAHE Ha JEHHOCTTa HA KOMIIAHUATA W Ha KauyeCTBEHOTO peallu3upaHe Ha
npennpueruss maker or Mepku 3a 2020 1. 3a mnomoOpsiBaHE CBHCTOSHUETO Ha
» TOIINIO®UMKALUA — IIVIEBEH” A/I.

C ornen orpaHrYaBaHe HEraTUBHOTO BB3JIEUCTBHE HA TO3MU pUCK ,, [OIIJIOOUKALIA
— IVIEBEH” AJl e u3rpaaniao KOMIUIEKCHAa BBTpEIIHA OpPraHU3alus, KOSTO rapaHTHpa 10
rojsiMa CTerneH AbJATOCPOYHOTO M3MBbJIHEHHE Ha AaHTAKUMEHTUTE HA KOMIIAHUATA KbM HEHHUTE
KIJTUEHTH.



SABUCHUMOCT OT JOCTABYHIIN

3a ochuiecTBsiBaHe HAa ocHOBHATa cu aeiHocT ,, TOIIJIOOUKAIA — IIJIEBEH” A/l
€ 3aBUCHMO OT PETYJIIPHUTE U TOYHH JIOCTABKH Ha ra3 ¢ OrJieJl Bb3MOXHOCTTA Ja U3ITbJIHIBA
KOPEKTHO 3aIbJKEHUSTA CH.

OCHOBHO ropHBO, KOETO CE€ M3MO0I3Ba OT JpyXkecTBOTO € npupojeH ras. JlocraBumk e
,bynrapraz” — EAJl. I'a3ra 3a JIpyxxectBoto ce goctaBst or AI'PC , Komymapa” mo cobctBeH
ra3onpoBoj ¢ IbkuHa 12,1 KM, ¢ Hamsrane 5 bar. J[pyXecTBOTO HsIMa MOCPEIHUK IPH
JlocTaBKkata Ha mpupojeH ras. llenata Ha rasra ce mpemiara ot “bynrapra3z”-EAJl u ce
yTBBpkaBa oT KEBP (Komucus 3a eHepruiiHoO 1 BOJIHO PETyJIMpaHe).

Ot oktomBpu 2019 r. 1py’KeCTBOTO MMa CKJIFOYEH JIOTOBOP 3a IOCTABKA Ha TOPUBO U C
¢upma ,, TUBUEJI“-EOO/I. Llenara na xosro ¢upma ,,TUBUEJI“-EOO/] nponasa npupoaeH
ra3 Ha ,, [OINIOOUKAILINA — IIJIEBEH” A/l e no-HuCKa OT peryjiupaHara IieHa, yTBbpeHa
ot KEBP.

JIMKBHU/IEH PUCK

[IposiBneHneTO0 HA JMKBHUJHUS PHUCK IO OTHOIIECHHE Ha JAPYKECTBOTO CE CBBP3BA C
BB3MOKHOCTTA 3a JIMIICA HA HABPEMCHHM W/WJIM JOCTAaThUHM HAJIWYHU CpEACTBa 3a
MOCPEIIaHE HAa BCUYKU TEKYIIM 3aIbJDKEHUs. TO3M PUCK MOXE Jla HACTBIH, KAKTO MPHU
3HAYUTEITHO 3a0aBsHE Ha IUIANIAHUATA OT CTpaHa Ha JUTHKHUIIMTE Ha JPYKECTBOTO, TaKa W
IpU HE JOCTaThYHO €(QEKTUBHO YIMpaBICHHE HA IMMAPUYHHUTE IOTOIM OT JeHHOCTTa Ha
JIPY>KECTBOTO.

[MpenBun u3manenarta npe3 2017 r. HoBa oOnurarmonHa emucus B pazmep Ha 1 000
000 nB. 1 HOBata mpe3 2018r. B pazmep Ha - 2 500 000 nB., IPY>KECTBOTO € U3JIOKEHO HA TO3U
pHCK.

OTYUTAHE BJUAHUETO HA KOH®JUKTA B YKPAWHA BBLPXY
JEHHOCTTA HA JIPYKECTBOTO

Cnbutusita, CBbp3aHU C BOCHHATa MHBa3us Ha Pycus B YkpaiiHa ca AMHaMUYHU H
HENpeABUINMH, KaTo J[pyXKecTBOTO € 3acerHaTo MpPSKO OT Te3H ChOMTHUS, JOKOJIKOTO IO-
rojsiMa 4acT oT (hopMupaHaTa TOAMIIHA MHGIIALMS ce IBJDKU Ha [IeHaTa Ha eJIeKTpHUYecKaTa
€HEeprus, ChbOTBETHO II€HATA HA BHOCA HA INPUPOJEH TIa3, KaTO OCHOBEH H3TOYHHK 32
IIPOU3BOJCTBO HAa EJIEKTpUYECKa €Heprus. B Tasu Bpb3Ka NOBUIIABAaHE Ha INPUXOJUTE Ha
JIpY’KECTBOTO HaJ HUBAaTa HAa PA3XOOUTE Ha JPYKECTBOTO IPOIBIDKABAT J1a € OCHOBHO
IIPEAU3BUKATEIICTBO MPE] PbKOBOICTBOTO.

HeszaBucumo ot ToBa M mpenBua Obp3UTE M PE3KHM NPOMEHUM B HMKOHOMHYECKATa
00CTaHOBKa B CTpaHaTa, PbKOBOJICTBOTO Ha J[pyXecTBOTO IIe MPOABDKM JAa HaliromaBa
UKOHOMHMYECKaTa CHUTyallus, KaKTO M IPEKUTe M KOCBEHU €(EeKTH BBPXY [AEHHOCTTa Ha
Jpy>kecTBOTO OT HApyLICHUTE WKOHOMUYECKM OTHOLICHHMS BCIEJACTBHE HAa BOMHATa B
Vkpaiina.

5. HHOOPMAIIMA 3A CKIIOYEHHM TOJEMHU CAEJKH MEXIAY
CBBHP3AHU JIMIIA ITPE3 OTYETHUA NEPUO/

[Ipe3 oTyeTHUS IEPHO] IPYKECTBOTO HsIMA CKIIIOUEHHU CAEIKU MEXAY CBbp3aHH JIUIa.

6. HTHOOPMANMA 3A HOBOBB3HUKHAJIN CHBINECTBEHHW B3EMAHUWA
/NN BAABJIKEHNUA 3A OTYETHUA TEPUO

[Ipe3 oTueTHUs MEPHOJ] APYKECTBOTO HSIMa HOBOBB3HUKHAIHM CHINSCTBCHH B3CMaHHS
W/WNY 3a0bIKEHUS.



7. IPOMEHHW B HEHATA HA AKIIMHUTE HA JPYXECTBOTO 3A

HEPUOJA 01.01.2025 10 31.12.2025T.

800000 - 1.72
700000 T 170
+ 1.68
600000
1 1.66
500000 1 164
400000 1 1.62
300000 T 160
+ 1.58
200000
+ 1.56
100000 -
0 = = = —— - - - - - - - m o e e - - =l 152
—
Ilena na Ilena na
oTBapsiHe B 3aTBapsiHe B Oben Oben
2025 HAYAJI0TO HA Kpas Ha
(s10TA) (aB.)
Mecena Mecena
(aB.) (aB.)
SIHYApH 1,700 1,700 10 17
deBpyapu 1,700 1,700 20 34
MAapT 1,700 1,600 9395 15034
anpuJ 1,700 1,700 10 17
Maii 1,700 1,700 20 34
I0HH 1,690 1,700 9390 15 869
10J11 1,700 1,700 11560 19 652
aBIYCT 1,600 1,600 706 260 1130016
cenTeMBpH 1,600 1,600 25 40
OKTOMBpH 1,700 1,700 30 51
HOEMBpH 1,650 1,650 11 225 18 521
JIeKeMBPH 1,700 1,700 20 33
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